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HANTEC SECURITIES COMPANY LIMITED % #3# % 5 12 &
HANTEC FUTURES LIMITED % i£# § 5 32 &
CLIENT MASTER AGREEMENT % = i $43%

In consideration of HANTEC SECURITIES COMPANY LIMITED and HANTEC FUTURES LIMITED (the “Broker”) of 12/F,
No. 1-3 Wyndham Street, Central, Hong Kong (a Stock Exchange Participant of The Stock Exchange of Hong Kong Limited,
Clearing Participant of The Hong Kong Securities Clearing Company Limited) and a licensed Corporation (CE No. AFL779
& CE No. ARV890) licensed with the Securities and Futures Commission in respect of carrying on the regulated activities of
dealing in securities and dealing in futures contracts agreeing to allow the Client identified in the Client Account Opening
Form to open one or more accounts with the Broker and providing services to the Client in connection with securities &
futures trading, the Client HEREBY AGREES that all transactions executed by the Broker for any Account shall be subject to
this Client Master Agreement (including without limitation the General Terms and Conditions and the Additional Terms
applicable to the services provided by the Broker) as amended from time to time and notified to the Client. The Broker’s
current provisions of the Client Master Agreement are hereinafter set out:
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PART I - DEFINITIONS % - 84 - §# &

1.1 In this Agreement, the following expressions shall, unless the context otherwise requires, have the following meanings:-
L1 B Afsky > MT 3Rl ime F FLA L FRIELT

"Access Codes" means the combination of a Password and an Account Number to gain an to Broker’s Electronic Trading
Services;

R R R RS XD RIS A S TR

"Account" means the securities / futures trading account(s) (including, without limitation, stock options trading account)
opened and maintained by the Broker on behalf of Client pursuant to the Account Application and the terms of this Agreement;
THESTIRE T AR AR A RBES Y GrE 2 ARRERR 2 A PFRES- BA S B NE RS AR (fFERA R
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"Account Application" means the application submitted by Client to the Broker in the Account Opening Form or in such form
as required by the Broker for the opening and maintaining of a securities / futures trading account under the terms of this
Agreement;
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"Advice" means a written or typed record (including facsimile or other electronic means from which it is possible to produce
a hard copy) (a) confirming and setting out the particulars of any securities / futures transaction executed by the Broker on



any Account, or (b) recording any other event (including without limitation receipts or withdrawals of assets) in relation to
the Account, and containing such information as the Broker shall consider appropriate;
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“Affiliate” means an individual, corporation, partnership or any other form of entity directly or indirectly controlling,
controlled by or under common control with such party or any of such entities’
directors, officers or employees;

“m a‘f:;fif; BA~a@ gyl ERE NPl EESFEDY S IS LS Rdld- S8 Ews
MHER ~ FoRPH LR S

N

A5
7

"Agreement" means the written agreement between the Client and the Broker regarding the opening, maintenance and
operations of the Account(s) as amended from time to time, including but not limited to the Account Application, this Client
Master Agreement, any supplemental document(s) and any authority given by the Client to the Broker with respect to the
Account(s);
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“Approved Debt Securities” means Exchange Fund Bills or Notes issued by the Hong Kong Special Administrative Region
Government for the account of the Exchange Fund, Treasury Bills or Notes issued by the U.S. Government (other than U.S.
Treasury Callable Corpus (TCAL) and Separate Trading of Registered Interest and Principal of Securities (STRIPS)) and such
other debt securities or instruments as may from time to time be approved by HKEFE as a form of cover for margin;
PAFEST hABENARFR A MRALAF N RAS L RAF S ERARE FOREFS (3 K2 AR
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“Approved Securities” means TraHK Units and such other securities as may from time to time be approved by HKFE as a
form of cover for margin;
“hrozE S FHREEFZ2d 4 BPAMAFPHATLAEREIZER B BEL

"Authorised Person" means each of those persons specified as such in the Account Application, or subsequently appointed

as such where notice of such appointment has been given to The Broker pursuant to the terms of this Agreement provided

that such notice shall not take effect until 5 days after the actual receipt by the Broker of it;
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"Authorised Third Party" means each of those persons, if any, specified as such in the Account Application, or subsequently
appointed as such and notice of such appointment has been given to the Broker pursuant to the terms of this Agreement
provided that such notice shall not take effect until 5 days after the actual receipt by The Broker of it;

CRAENZ ) AR R SRR 2 (] ) £ R RS 0 LR R
ORI MIZE AR 3088 (TRF L F PATT P gi%ﬁ::

“Beneficial Identity”, in relation to the Client, means the ultimate beneficiary of the Account or, where the Client is a company
or body corporate, the individuals who are the ultimate beneficial owners of the share capital of the company or body
corporate, and includes a beneficiary holding an interest through a nominee or trust;

FEADERT AT AR E g v DRI F A AP LS ARG T ) 2P MBI AR S - 8
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“ Business Day” means a day (other than a Saturday) on which licensed banks are opened for normal business In Hong Kong;
TEEPT QABFRAGEF YRR T (EYAE) S



"CCASS" means the Central Clearing and Settlement System established and operated by Hong Kong Securities Clearing
Company Limited;
NS SR PR P S IEPLEEE R T

% Lk e
14
R

ﬂﬁi

“Clearing House” means, in relation to HKFE, the body appointed by or established and operated by HKFE to provide
clearing service to participants of HKFE in respect of Exchange Contracts and, in relation to any other exchange, any clearing
house providing clearing services for any contract traded through or on the floor of that exchange;
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“Clearing House Rules” means the general rules, regulations, procedures and practices from time to time in force of the
Clearing House providing clearing services to participants of HKFE for Exchange Contracts or, in respect of other exchanges,
to members or participants of such other exchanges for Futures/Options Contracts traded on such other exchanges;
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"Client" means the company or body corporate and its permitted successors and assigns or (as the case may be) the
individual(s), sole proprietor or firm with whom the Broker has entered into this agreement named in the Account
Application and includes his or their respective personal representatives, executors and administrators and any permitted
successors and assigns, in the case of a partnership, each partner who is a partner of the firm at the time when the Account
is opened and any other person or persons who shall at any time thereafter be or have been a partner of the firm and the
personal representatives, executors and administrators of each such partner and any permitted successors and assigns;
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“Client’s Group Company” means the Client, and (where the Client is an individual or firm) any company which controlled
by the Client and (where the Client is a company or body corporate) any company which is the Holding Company or a
Subsidiary, or a Subsidiary of the holding company of the Client;
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“Close out” means, in the case of a Futures Contract for the sale of a Commodity, the entering into of a corresponding Futures
Contract for the purchase of the same amount and quality of the relevant Commodity for delivery on the same date and, in
the case of a Futures Contract for the purchase of a Commodity, the entering into a corresponding Futures Contract for the
sale of the same amount and quality of the relevant Commodity for the delivery on the same date, and the expressions “closed
out” and “closing out” shall be construed accordingly;
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“Code” means the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission issued
by the SFC and as amended from time to time;
B RBEEEF NI AEBTGESAD P ERERLR £ A S0 A E TR

“Commodity” or “Commodities” means any item and includes, without limitation, currencies, securities, indices of any kind
(whether stock market or otherwise), interest rates, exchange rates, physical assets (including precious metals, agricultural
produce, oil and land) and other investments traded, or rights or options in relation to which are traded, on any exchange and
shall where the case requires include a Futures/Options Contract in respect of any of the above and in each case whether or
not the item is capable of being delivered'
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“Data Privacy Policy” means the Broker’s general policy in relation to the Personal Data (Privacy) Ordinance (Chapter 486 of
the Laws of Hong Kong) and any subsidiary legislation made thereunder as amended, consolidated or substituted from time
to time and the policy is set out in Part V.
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“Electronic Trading Services” means the electronic trading facilities and services which may be provided by the Broker under
the Agreement which enables the Client to give instructions relating to any Transaction in the Account(s), including but not
limited to services provided or accessible through its interactive voice response system, the Internet and/or any other
electronic communication channel;
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"Event of Default" means each of the events set out in clause 20.1;
TEOFIR 4 ® 201650 AP nE - F iR

"Exchange" means The Stock Exchange of Hong Kong Limited and any other exchange, market or association of dealers in any
part of the world on which securities are bought and sold;

CREFMTRABBEII TR AR R ERS S PR R ERE§ RSO I H AL FHE

“Exchange Contract” means a contract for a Commodity approved by SFC and HKFE for trading on a Market and which may
result in a Futures/Options Contract or a Futures/Options Contract which has been executed in accordance with the HKFE
Rules;

W E Y pERE AP EAER - BASLRET G A TR EHESW /W EE SR TR Tl
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"Facility", in respect of an Account, means any financial accommodation provided by the Broker from time to time to facilitate
the acquisition and holding of securities listed on an Exchange;

CRATER- B A T Ak 7R PR IR A B R PR R B Y

“Futures Client Account Opening Form” means the account opening form and/or other document (however described)
prescribed by the Broker from time to time and provided by or on behalf of the relevant Client to the Broker in respect of an
application to open the Account as required by the provisions of the HKFE Rules and/or the Code, as amended from time to
time by notice to the Broker from any person named in such form and/or document at the time of such notice as authorized
to give instructions on behalf of the Client;
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“Futures Contract” means a contract executed on any Commodity, futures or options exchange, the effect of which is that:
WREH pfp LI TR AR E B REDELE &Y
(@) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity
at an agreed price' or
SO FFRARFAR T HAERAPFR I LR RAFET - S FEAR QUOP RS URESF & &
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(b)  the parties will make an adjustment between them at an agreed future time according to whether an agreed Commodity
is worth more or less or, as the case may be, stands higher or lower at that time than a level agreed at the time of making
of the contract, the difference being determined in accordance with the rules of the exchange on which the contract is
made;

B rin ﬁfrimfﬁfp CRBY O S O B RS ET A 0T GRERA L) B RO Bl
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“Futures/Options Contract” means a Futures Contract and/or an Options Contract, as the case may be;
WR/WREEY” - IR ERNE/A - PR EY RTINS

"Group" means the Broker, and any company which is controlled by the Broker and any company which is the holding



company or a subsidiary, or a subsidiary of the holding company of the Broker;
BT REEREEEEEARASOERIINE LR FARRAP S DT SR FHRAT LD ]

“HKCC” means HKFE Clearing Corporation Limited and its successors or assigns;
BRHEEPT ABDEEAD T RE P2 B RS RL

“HKFE” means Hong Kong Futures Exchange Limited and its successors or assigns;
R R I BB R R H R SRR

“HKFE Procedures” means the practices, procedures and administrative requirements by whatever name called which may
be prescribed from time to time by the HKFE in relation to trading of Exchange Contracts;
WA BRI PEERTMAYLE T E R RO AR 2 TRk RER

“HKFE Regulations” means the regulations made by the Board of the HKFE and from time to time in force for regulating the
activities of the Markets or, as the context require, the regulations applicable to one particular Market;
YRR ANTFT W EF AR R AP RT P HER PR AFRFRE R R - F R R

“HKFE Rules” means rules of the HKFE and any amendments, supplements, variations or modifications thereto from time to
time in force;
U B ATRAT B TR PRI A s R A bR

“Holding Company” and “Subsidiary” have the respective meanings ascribed to them in Division 4 of the Companies
Ordinance;
PP A2 BN PT PRAB P EN B A ip e

“Instructions” means any instruction or orders regarding financial futures transactions communicated by the Client or its
Authorized Person(s) to the Broker in accordance with Clause 2.1.
UpAT RBRRLIRY LA AAREL e L FF AN ERD B Sl Ay 4

“Investor Compensation Fund” means the Investor Compensation Fund established pursuant to the Securities and Futures
Ordinance (Cap. 571);
“#}»"’*‘ N 3‘94‘?}3@ RABFEVFEOTN R GEE 2D P EGTRE ma‘xﬁ‘—k PR E

"Laws" means all laws, rules, regulations and regulatory requirements applying to the Broker, and to other brokers and dealers
instructed by the Broker, including, where applicable, the rules of the relevant Exchange and its associated clearing house;

TG R REE R G F Rl B S B - b R R RGE TR A s 42 (o) M
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“Liabilities” means all or any monies, indebtedness or other liabilities (in whatever currency they may be expressed) now or
from time to time owing to the Broker or any Affiliate of the Broker by the Client or any Client Group Company including
that owing on any margin account or any other accounts maintained by the Broker in the Client’s name(s) or in any other
manner whatsoever, whether present or future, actual or contingent, primary or collateral, and whether as principal debtor or
surety and whether alone or jointly with other(s), including all pecuniary obligations arising out of currency, futures and/or
options trading, stock broking, margin securities trading and other financial transactions, together with any interest,
management and other charges, commissions and legal and other expenses incurred in whatever manner by the Broker or any
Affiliate of the Broker in relation to the said monies, indebtedness and liabilities (including without limitation any foreign
exchange losses and expenses incurred by the Broker or any Affiliate of the Broker in enforcing or otherwise attempting to
recover any such monies, indebtedness or Iiabilities)'
G RECAERECBMAPMEA D P T
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“Market” means one of the markets from time to time established and operated by HKFE pursuant to the HKFE Rules;
HET g AR LTRR A PR 2 e g Y i P - B

“Margin” means such amount in such currency and such other security whatsoever as the Broker may from time to time
demand in its absolute discretion from the Client by way of margin, Variation Adjustment or other cash adjustments in relation
to Futures/Options Contracts;

REET hERFRIMID /DR ENABEFRRETE CAFAF AL R EAEAN T FRRAGHETEY & RE
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“Open Contract” means a Futures Contract or an Options Contract which has not been closed out;
REHER - A RTAAD R EHS - PIEE Y

“Options Contract” means a contract executed between one party (the “first party”) and another party (the “second party”)
on any Commodity, futures or options exchange under which;

WHEE T Adpd £9-2 (TF-27 ) 2T -2 (RS0 ) RERPFES P FEDRIIARFOEN A

(@) the first party grants the second party the right, but not the obligation, to buy an agreed Commodity, or quantity
of a Commodity, from the first party at an agreed price on or before an agreed future date or on an agreed future
date as the case may be and, in the event that thesecond party exercises his right to buy:-

(1)  the first party is obliged to deliver the Commodity at the agreed price; or

(2)  the second party receives a payment referable to the amount (if any) by which the Commodity is worth
more than the agreed price, such payment being determined in accordance with the rules of the Commodity,
futures or options exchange in which thecontract is made; OR
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(b)  the first party grants to the second party the right, but not the obligation, to sell an agreed Commodity, or quantity
of a Commodity, to the first party at an agreed price on or before an agreed future date or on an agreed future
date as the case may be and, in the event that the second party exercises his right to sell:

(1)  the first party is obliged to take delivery of the Commodity at the agreed price; or

(2)  the second party receives a payment referable to the amount (if any) by which the agreed price is worth
more than the Commodity, such payment being determined in accordance with the rules of the Commodity,
futures or options exchange in which the contract is made;
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“Ordinance” means the Securities and Futures Ordinance (Cap.571) of Hong Kong and any subsidiary legislation made there
under
“EHT dpEF R PR EGy (F5T1R) 2 HpiE R

"Regulators" means the SFC, the Exchange, the relevant exchanges, the relevant clearing houses and any other regulators
whether in Hong Kong or elsewhere;

TEEE REE S W F MG FRBE AP R A B H BB T

"Regulatory Rules" means the rules of the Regulators or other laws, rules, codes, guidelines, circulars and regulatory directions
issued by the Regulators from time to time;
PTEFRR 4] EE W PR GRS A B 20~ RE - TR g5l s RE BT

“Risk Disclosure” means the risk disclosure statement provided by the Broker to the Client before the opening of the Account
and/or from time to time in form prescribed by the SFC from time to time with the current version set out in Schedule IV;

RERB AR r D LEFe R REDRGEBED 0 2 /8 AR IV 2 ERBET R LN A AT
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"securities" means "securities" as defined in the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) as
amended from time to time;

CEERARE W F F6] (RRE G 571 ) R XA Tk

"SFC" means the Securities and Futures Commission of Hong Kong; and
REEChARESEIDIERERLAE 2

"subsidiary" bears the same meaning given to it under the Companies Ordinance (Cap.32, Laws of Hong Kong) (as amended
from time to time).

RS TR (2P ER) (FBEE32F)(E A FBITA)T AR A AR A

“Supplemental Document” means the document consisting of:-
(1) Client fees schedule; and
(2) Particulars of the Broker’s employee primarily responsible for the Client’s affair pursuant to this Agreement;
G ue i2” J}L AR
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“TraHK Units” means units issued in accordance with the unit trust scheme named “Tracker Fund of Hong Kong” established
by the trust deed dated 23rdOctober, 1999 between
(1) State Street Global Advisors (HK) Limited as manager
(2) State Street Bank and Trust Company as trustee, and
(3) Exchange Fund Investment Limited as promoter, as from time to time modified or added to;
ERAEE T p1951999 £10 7 23 p
DERFHBFERTA (F8) §'9290 (LERLEH)
QF PG HRFE G327 (1GEPR) 2
B A ERTT AP (A S ) 37

¥ el g Tl

s sy (2 A5 BBt s BT TR Ls TARBHAL,

“Transaction” means the purchase, sale, exchange disposal of and general dealing (including but not limited to deposit and
withdrawal) in Futures Contracts and/or Option Contracts the disposition of funds and the drawing and repaying of Margin
on behalf the Client in connection with this Agreement;

LT BPBARERAFEAR N AR B2 - d (PRRAANFAEIRB) P ENE/AYPREY T
EiEH 2 BB RIFEHE

“Variation Adjustment” includes the amount payable by or to HKCC, and/ or the Broker on behalf of the Client, calculated in
accordance with Rules 408 to 411 of the Clearing House Rules of HKCC.
CREAET R BRI LPT BEATRRE 408 1 411 FEd $E PR /R g FAE S L S KBz it -

1.2 The terms and conditions contained in this Agreement have been arranged into separate clauses and paragraphs for
convenience only. Any of the terms and conditions in any clause or paragraph shall, where the context permits or requires,
apply equally to transactions dealt with under other clauses or paragraphs. Clause headings are for ease of reference only
and shall have no legal effect nor affect any interpretation.
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1.3 Where the Client consists of more than one person or where the Client is a firm/entity consisting of two or more persons,
the obligations and liabilities of the Client shall be joint and several obligations and liabilities of each such person and
references to the Client shall be construed as references to each of and/or any such persons. Unless terminated in
accordance with this Agreement, the death of one joint Client does not lead to the termination of this Agreement. Any
notice payment or delivery by the Broker to either or any one of the joint Clients shall be a full and sufficient discharge



of the Broker’s obligations to notify, pay or deliver under this Agreement. The Broker is also authorized by the Client to
accept or carry out instructions from either or any one of the joint Clients.
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1.4 The provisions of this Agreement shall be binding upon and ensure to the benefit of the respective successors-in-title and
assigns of the parties hereto provided however that the Client may not assign any of the Client’s rights or obligations
hereunder without the express prior written consent and approval of the Broker. This Agreement shall continue to be
valid and binding for all purposes notwithstanding any change by unification, consolidation or otherwise which may be
made in the constitution of the Broker and notwithstanding any change at any time or from time to time in the present
constitution of the Client whether by incorporation or by the retirement death or admission of partners or otherwise and
in the case where the Client is a sole proprietorship notwithstanding the change from the sole proprietor to a partnership.
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1.5 Whenever the context permits, references herein to any person shall include a firm, company or corporation, words
importing the singular shall include the plural and vice versa, words importing a gender shall include every gender,
references to individual(s) shall include sole proprietor and partners in a firm and references to company shall include
body corporate.
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1.6 Whenever the context permits, references to a statute or a statutory provision includes a reference to it as amended,
extended or re-enacted from time to time.
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1.7 If we [the broker] solicit the sale of or recommend any financial product to you [the client], the financial product must be
reasonably suitable for you having regard to your financial situation, investment experience and investment objectives.
No other provision of this agreement or any other document we may ask you to sign and no statement we may ask you
to make derogates from this clause.
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Part II - GENERAL TERMS AND CONDITIONS
v ,

44

1. APPLICABLE LAWS AND RULES
Loag* 2z )

1.1 The Client’s instructions and all securities / futures contracts entered into by the Broker on behalf of the Client (whether
in Hong Kong or elsewhere) shall be subject to:

11 Z27endpr 2 G TR AL 572 ah- Y@L 2l bex (AhELddrBitdey ) ir’—:!ﬁ}iﬁ? :

(a) the terms and conditions of this Agreement;
(a) *faskeniE s i s

(b) the constitution, rules, regulations, Regulatory rules, customs, usages, rulings and interpretations then in force of the
Exchange and their clearing house;
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(c) all applicable laws, rules and regulations of government agencies and statutory bodies of competent jurisdiction
including, without limitation, the Securities and Futures Ordinance; and
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(d) the Broker’s procedures and policies, in effect from time to time, with respect to the operation and maintenance of client
accounts. Notwithstanding the foregoing, if there shall be any conflict or inconsistency between any of the provisions
of this Agreement and any of the provisions of the aforesaid constitution, rules, regulations and applicable laws, the
latter shall prevail and the Broker may, in its absolute discretion, take or refuse to take any action or demand that the
Client shall take or refrain from taking any action to ensure compliance with the same.
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1.2 Without prejudice to the aforesaid, the Client acknowledges that his or its attention has been specifically drawn to the
provisions of part XIII and part XV of the Ordinance as amended from time to time. The Client is reminded that he or it
alone is responsible for complying or ensuring compliance with any duty or obligation which arises under the Securities
and Futures Ordinance in respect of anything done, or which the Client requests to be done, on his or its behalf by the
Broker. The Client confirms that the Client is aware of the provisions contained in the Securities and Futures Ordinance
and that the Client will at all times observe, or ensure that they are observed, so as to ensure that no breach or
infringement of the Securities and Futures Ordinance is caused as a result of anything done or proposed to be done by
the Broker acting on the Client’s directions or instructions.
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2. ACCOUNT OPENING
2. Btk e



21  The Client instructs and authorises the Broker to open and maintain securities / futures trading account(s) (including,
without limitation, stock options trading account) i.e. the Account in the name of Client for purchasing, investing in,
selling, exchanging or otherwise dealing in securities in Hong Kong or elsewhere, on the terms set out in this
Agreement.
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3. TRADING RECOMMENDATIONS
3.2 % Eix

3.1 The Broker may, at Client's request, agree to deal in securities / futures on Client's behalf, and to provide information,
advice and/or recommendations in relation to securities / futures. The Client undertakes and agrees that the Client
retains full responsibility for all trading decisions in the Account and the Broker is responsible only for the execution,
clearing, and carrying of transactions in the Account; that the Broker has no responsibilities or obligations regarding
any conduct, action, representation or statement of any officer, employee or agent of the Broker, introducing firm,
securities / futures trading advisor or other third party in connection with the Account or any transaction therein; that
any advice or information by the Broker, its officers, employees or agents, whether or not solicited, shall not constitute
an offer to enter into a transaction and the Broker shall be under no liability whatsoever in respect of such advice or
information; and that Client shall, independently and without reliance on the Broker or any of the aforesaid persons,
make Client’s own judgment and decision with respect to all trading decisions in the Account.
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3.2 The Broker shall provide to the Client upon request product specifications and any prospectus or other offering
documents covering derivative products, including stock options.
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4. CLIENT'S INSTRUCTIONS
4. % =gy 7

4.1 The Client may from time to time, either orally, in writing or by electronic means (including through the electronic trading
services in accordance with Schedule A of Part III to this Agreement), give instructions to the Broker and the Broker shall
be entitled in its absolute discretion, but not bound, to accept such instruction. Any such instruction shall be transmitted
at the risk of the Client.
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4.2 Unless the Client expressly notifies the Broker to the contrary in writing, the Broker may assume that the Client is acting
as principal rather than as agent for others. All instructions given hereunder which may be executed on more than one
Exchange may be executed on any Exchange the Broker selects.
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4.3 The Broker will act as the Client’s agent in effecting securities / futures transactions unless the Broker indicates (in the
contract note for the relevant transaction or otherwise) that the Broker is acting as principal.
435 E FENEFDRBA DL RREFZZHPIL AL FLT (A5G AT ML DENIER) Kk 740
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4.4 All instructions from the Client shall be irrevocable for a period of 24 hours after they are made unless the Broker agrees
otherwise in writing. Unless the Client gives specific instruction to the Broker to the contrary and which instruction is
accepted by the Broker, the Client acknowledges that all orders, instructions or requests in relation to the Account are good
for the day only and that they will lapse at the end of the official trading day of the Exchange in respect of which they are

given.
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4.5 The Client accepts that the Broker may not always be able to execute orders at the prices quoted at any specific time or “at
best” or “better” or “at market” and agrees in any event to accept and be bound by any dealings which take place on the
Client’s behalf.
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4.6 Any instruction given by Client's Authorised Person(s) or Authorised Third Party(ies), as the case may be, shall be
deemed to be given by the Client. The Client hereby agrees to accept full responsibility and shall not later challenge the
instructions given by Client's Authorised Person(s) or Authorised Third Party(ies), as the case may be.
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5. CLIENT STANDING AUTHORITY
5. % & i R

5.1 The Client agrees to grant to the Broker the following standing authorities :-
S1EZFReEE TR T f RILHE -

(a) a standing authority pursuant to the Securities and Futures (Client Money) Rules (Cap. 5711 of Laws of Hong Kong) as
amended from time to time;
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(b) a standing authority pursuant to the Securities and Futures (Client Securities) Rules (Cap. 571 H of Laws of Hong Kong)
as amended from time to time; and
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(c) such other lawful standing authority as required by the Broker from time to time.
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6. THE BROKER’S DISCRETION
6. (5% 7 hE) IR
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6.11f, in the Broker’s absolute discretion, the Broker does not wish to accept any instruction, it will notify the Client accordingly
but it shall not in any circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost
or expense suffered or incurred by the Client arising out of or in connection with the Broker declining to act on such
instruction or omitting so to notify the Client or making any delay in notifying the Client.
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6.2 The Broker may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal with
or through any other agent, including any person or party associated in any manner with the Broker or any affiliate of
the Broker, on such terms and conditions as the Broker may in its absolute discretion determine. The Broker or any
affiliate of the Broker may be the counterparty to any transaction effected by the Broker on the Client’s behalf.
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6.3 Where the Broker instructs a third party to deal in securities / futures on the Client’s behalf on any Exchange, the Client
consents to the Broker’s sharing of commission, or the receipt of rebates, soft dollars, or such other amounts relating to
such securities / futures transactions or contracts with those persons as the Broker thinks fit, subject to applicable laws,
rules and regulations.
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6.4 If the Broker or its agent is not able to enter into the number of securities / futures contracts which are specified in any
such instruction, the Broker or its agent may enter into any lesser number of such contracts as it may in its absolute
discretion determine and the Client shall be bound by such contracts so entered into provided that the Broker or its agent
(as the case may be) shall have no obligation or liability whatsoever and howsoever in respect of any securities / futures
contracts specified in such instruction which have not been entered into.
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6.5 If any relevant Exchange and/or clearing house and/or agent on or through whom any securities / futures contract has
been entered into by the Broker on behalf of the Client requires any alteration in any terms or conditions of any such
contract, the Broker may take all such action as it may in its absolute discretion consider necessary or desirable to comply
therewith or as a result thereof or to avoid or mitigate loss thereunder and all such action shall be binding upon the Client.
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7. CONTRACT NOTES AND STATEMENTS
7.9z R

7.1 The Broker shall give notice, receipt, confirmation, contract notes and/ or statement of accounts to the Client informing the
details of any securities / futures transactions entered into by the Broker on behalf of the Client and account balances in
such form, containing such details and provided to the Client within such time limit as may be prescribed by any applicable
rules regulations or Laws.
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7.2 Any Advice or oral report of the execution of instructions and written confirmations and statements of account rendered
by the Broker to the Client pursuant to the terms of this Agreement, in the absence of manifest error or unless objected to
by the Client in writing sent by registered mail to the Broker’s office within 48 hours after dispatch thereof, shall be
conclusive and binding on the Client.
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7.3 The Broker may not provide the Client with monthly statements in relation to the Account when during the relevant
period there is no transaction or revenue or expense item and no outstanding balance or holding securities / futures
position in the Account.
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8. SETTLEMENT

8. 2%

8.1 The Client shall pay the Broker forthwith upon demand by the Broker or upon any payment due date (whichever is the
earlier) the full amount of losses, debit balances and deficiencies resulting from any transaction between the Client and
the Broker, or from the operation of the Client’s Account. Payment shall be made in such currencies as the Broker may
from time to time prescribe and not later than the close of business (Hong Kong time) on the date on which payment is
required to be made. The Client shall be responsible to the Broker for any losses, costs, fees, and expenses in connection
with the Client’s failure to meet the Client’s obligations on demand or by the due date as described above. All payments
by the Client for transactions or otherwise in connection with this Agreement shall be made in cleared funds in the
currency and at the place specified by the Broker,
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(a) free of any restrictions, conditions or equities,
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(b) free and clear and without any deduction or withholding on account of any taxes, and
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(c) without deduction or withholding on account of any other amount, whether by way of set-off, counterclaim or
otherwise.
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8.2 The Client shall, forthwith upon request by the Broker, supply to the Broker in relation to any securities / futures contract
entered into by the Broker on its behalf such information in relation to the delivery and/or settlement of securities /
futures, as the Broker may request.
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8.3 The Client shall be responsible for all losses, costs, fees and expenses incurred by the Broker resulting from the Client’s
settlement failures or Client’s failure to meet any of the Client’s other obligations to the Broker. The Client shall
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immediately on demand provide sufficient cleared funds to the Broker to enable the Broker to discharge any liability

incurred or to be incurred in connection with any securities / futures transaction effected or to be effected on the Client’s

behalf under the Account. If the Client fails to comply with this Clause 8, the Broker may sell, borrow, purchase or

otherwise deal with the relevant securities / futures.
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8.4 Unless otherwise agreed, following any failure by the Client to settle any securities / futures transaction in accordance
with this Clause 8, the Broker is authorised, in the case of a purchase transaction, to transfer or sell the purchased
securities / futures to satisfy the Client’s obligations to the Broker or, in the case of a sale transaction, to borrow and/or
purchase the sold securities / futures to satisfy the Client’s obligations to the Broker and the Client shall reimburse the
Broker for all loss, damage, fee, cost or expense suffered or incurred by the Broker in connection with any such transfer,
sale, borrowing or purchase or the Client’s failure to make payment or delivery.
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9. SHORT SELLING

9.% %

9.1 The Client undertakes to notify the Broker in advance when a selling order relates to securities which the Client does not
own i.e. where it involves short selling (including where the Client has borrowed stock for the purposes of the sale). The
Client acknowledges and agrees that no short selling order will be accepted by the Broker unless there is prior agreement
with the Broker and the Client shall provide the Broker with such confirmation, documentary evidence and assurance as
the Broker in its opinion considers necessary or as required by law to show that the Client has a presently exercisable
and unconditional right to vest such securities in the purchaser before placing any short selling order.

9.1 %= 'L’*/‘?ii' e EFRR AL N E LSRG R TESTH IR (fRES SRR % Kz @ )e
AR RS fRLERE 2hT o FAT S e LR TRELRE IR R DR ¢ RERE REER T
ﬁrﬁlf FFUET TR A GG R R K 4££§#ﬁ$%i°

=3

¢

)

o

10. ELECTRONIC TRADING SERVICE
10. & F = & FRG%

10.1 Subject to the terms and conditions as set out in Schedule A of Part III to this Agreement, the Broker may grant the facility
to the Client to conduct electronic trading of securities / futures in respect of the Account.
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11. STOCK OPTIONS TRADING
11. &2 %

11.1 The Broker refers the Client to the special rules, terms and conditions applicable to stock options trading in Schedule B of
Part III.

14



111 % #4ogn 7 JRE ¥ B2 5wl Ro) ~ (22 5 F LR AR Z A4 B

12. MARGIN TRADING
12. R &2 %

12.1 Subject to the terms and conditions as set out in Schedule C of Part III to this Agreement, the Broker may grant the Facility
to the Client to conduct margin securities trading in respect of the Account.
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13. FOREIGN CURRENCY TRANSACTIONS
13. #h %2 %

13.1 In the event the Client instructs the Broker to enter into any transaction on an Exchange on which such securities / futures
transactions are effected in a currency other than the currency in which the Account is denominated then :-
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(a) any profit or loss arising from fluctuations in the exchange rate of the relevant currencies shall be for the account of the

account of the Client solely; and
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(b) when such securities / futures are bought, sold, set off or otherwise liquidated, the Broker may in its absolute discretion
debit or credit the Account in the currency in which the Account is denominated at an exchange rate determined
conclusively by the Broker on the basis of the then prevailing market rates of exchange between the relevant currencies.
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13.2 The Client authorises the Broker to debit the Account for any expenses incurred in effecting the currency conversion. The
Broker hereby reserves the right at any time to refuse to accept any instructions from the Client in relation to currency
conversion.
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14. SECURITIES IN THE ACCOUNT(S)
14. 18 # % %

14.1 The Client specifically authorises the Broker, in respect of any of the securities (whether in Hong Kong or elsewhere)
deposited by Client with the Broker or purchased or acquired by the Broker on behalf of Client, and held by the Broker
for safe keeping, to register the same in the name of the Broker, its nominee, or deposit in a segregated account which
is designated as a trust account or client account and established and maintained in Hong Kong by the Broker with an
authorised financial institution, an approved custodian, clearing house or another licensed intermediary (in this Clause
14 referred to as "Segregated Account for Securities ) or deposit with any overseas custodian or overseas clearing house
subject to compliance with applicable Regulatory Rules.
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14.2 Client specifically authorises the Broker, in respect of any of the securities collateral (whether in Hong Kong or elsewhere)
deposited with, or otherwise provided by or on behalf of Client to the Broker, to:
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(a) deposit in a Segregated Account for Securities;
(@) ¥z 8B L AP &g~ B FESES

(b) deposit in an account in the name of the Broker or with an authorised financial institution, an approved custodian, clearing
house or another licensed intermediary;
(b) & » 0 - SR MM PR FRE A R B RFRR BRI I A E R FL LA GRIFRA ) BRSNS

(c) register in the name of Client on whose behalf the securities collateral has been received, the Broker or its nominee;
(€
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(d) deposit with any overseas custodian or overseas clearing house subject to compliance with applicable Regulatory Rules.
(d) G E e A o 'i? A g ih bkl —/?ﬁﬁi’* i ’?iﬁ‘ﬂ‘l

14.3 Any securities and securities collateral (whether in Hong Kong or elsewhere) held by the Broker, any member of the
Group, banker, institution, custodian, nominee, intermediary or any other person pursuant to this Clause 14 shall be at
the sole risk of Client.
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14.4 If in relation to any securities deposited with the Broker or any member of the Group or any other person pursuant to this
Clause 14 but which are not registered in Client's name, any dividends or other distributions or benefits accrue in respect
of such securities, the Account(s) shall be credited (or payment made to Client as may be agreed) with the proportion of
such dividends, distributions or benefits equal to the proportion of the securities held on behalf of Client out of the total
number or amount of such securities.
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14.5 Except as provided in this Agreement or otherwise allowed under the Laws such as pursuant to a Client’s standing
authority, the Broker shall not, without Client's oral or written direction or standing authority, deposit, transfer, lend,
pledge, re-pledge or otherwise deal with any of Client's securities or securities collateral for any purpose.
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14.6 The Broker is authorised, in accordance with applicable Laws or pursuant to a lawfully agreed standing authority, to
dispose of any of Client's securities or securities collateral (and the Broker shall have absolute discretion to determine
which securities or securities collateral are to be disposed of) for the purpose of settling any liability owed by or on
behalf of Client to the Broker.
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14.7 Where any securities are held in the Broker's name or its nominee, the Broker will not attend any meeting or exercise any
voting or other rights including the completion of proxies except in accordance with written instructions of Client.
Nothing in this Agreement shall in any way impose on the Broker any duty to inform Client or to take any action with
regards the attendance of meetings and to vote at such meetings. The Broker or any member of the Group has no duty in
respect of notices, communications, proxies and other documents, relating to the securities received by the Broker or to
send such documents or to give any notice of the receipt of such documents to Client. The Broker has the right to charge
Client for its/their respective services in taking or arranging custody of Client's securities or any action pursuant to
Client's instruction.
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14.8 Without prejudice and in addition to other rights and remedies of the Broker, the Broker may, at any time and from time
to time, dispose of any of the Client's securities (wWhether in Hong Kong or elsewhere) or securities collateral (whether in
Hong Kong or elsewhere) in settlement of any liability owed by or on behalf of Client to the Broker, such relevant member
of the Group or a third person. The Broker is authorised to do all things as necessary in connection with any such disposal
without any liability for any resulting or associated loss or expense. Without prejudice to the foregoing, Client shall not
make any claim against the Broker concerning the manner or timing of such disposal.
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15. MONIES IN THE ACCOUNT(S)
15. t& = Z% I8

15.1 Subject to the Regulatory Rules and Laws, the Broker shall be entitled to deposit or transfer any monies held in the
Account(s) or received for or on the account of Client with or to or interchangeably between one or more segregated
account(s) opened and maintained by the Broker or any member of the Group in Hong Kong or elsewhere each of which
shall be designated as a trust account or client account, at one or more authorised financial institution(s) and/or any
other person approved by the SFC for the purposes of the Securities and Futures (Client Money) Rules (Cap. 5711 of
Laws of Hong Kong) and/or any other person(s) overseas. Unless otherwise agreed between Client and the Broker and
to the extent permitted by the Laws, any interest accrued on such monies shall belong to the Broker absolutely.
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16. COMMISSIONS, FEES AND CHARGES, LIENS, SET-OFF AND CONSOLIDATION
16.7 & e 2 7~ F AR 4842 £

16.1 The Client agrees to pay the Broker immediately upon demand:-
161 % 2 b & &4t & RpF2 e Sk FHH -
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(a) brokerage commissions at such rates as may be determined by the Broker and may be notified to the Client from time to
time;
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(b) all commissions, brokerage, levies, fees, duties and taxes and all other charges and expenses incurred by the Broker
arising out of or in connection with any securities / futures contract entered into by the Broker on behalf of the Client or
otherwise arising out of or in connection with the performance of any of the Broker’s duties under this Agreement; and
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(c) interest on any monies advanced to the Client at such rates as may be determined by the Broker and notified to the Client
from time to time.
(©FLAEFhiEw E&TAL L > LFd Ge A s rpd ot @ o

16.2 Without prejudice to any other rights and remedies available to the Broker, the Broker may charge a monthly maintenance
fee of such amount in such currency as the Broker may determine from time to time on the dormant Account if the Client
has no trading activity for six months or more. Payment of such fees will be automatically deducted from the Account.
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16.3 The Client undertakes to pay interest to the Broker on all overdue balances owed by the Client to the Broker (including
interest arising after a judgment debt is obtained against the Client) at a rate equivalent to 3% per annum over the
Broker’s cost of funds or the prime lending rate of a Hong Kong bank at the relevant time, whichever is higher, and
such interest will be calculated and payable on the last day of each calendar month or at such time as the Broker may
determine.
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16.4 Without prejudice to other provisions of this Clause 16, the Broker may deduct any amount contemplated in this Clause
16 from the Account.
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16.5 Subject to applicable Laws, without limitation and in addition to any other rights and remedies of the Broker, the Client
agrees that:
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(a) without prejudice to any other provisions in this Agreement, the Broker shall have a general lien over all or any part of any
money or securities / futures held by the Broker for the discharge of Client's obligations to the Broker, any member of the
Group or a third person;
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(b) the Broker may at any time and from time to time without prior notice combine or consolidate all or any of Client's
accounts with, and/or apply Client's securities and/or other properties in or towards satisfaction of, any liabilities to the
Broker and/or other members of the Group;
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(c) the Broker may at any time and from time to time without prior notice set-off or transfer any sum in whatever currency
standing to the credit of any of Client's accounts with the Broker or other members of the Group in or towards satisfaction
of any of Client's liabilities of whatever nature (including liabilities incurred as principal or surety and whether such
liabilities be actual or contingent, primary or collateral, several or joint) to the Broker and/ or other members of the Group.
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16.6 Without prejudice to and in addition to other rights and remedies of the Broker and other members of the Group, the
Broker shall be entitled but not be obliged (and is hereby authorized by Client), at its discretion and without notice to
Client, to dispose of Client's securities and/or other properties for the purpose of settling any liability owed by Client
to the Broker for:
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(a) dealing in securities which remains after the Broker has disposed of all other assets designated as collateral for securing
settlement of that liability, or
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(b) financial accommodation provided by the Broker to Client which remains after the Broker has disposed of all other assets
designated as collateral for securing settlement of that liability.
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16.7 Subject to applicable Laws and without prejudice to and in addition to any general lien and other rights and remedies
entitled by the Broker, at any time when Client is indebted to the Broker in any respect, the Broker shall be entitled but
not be obliged (and Client irrevocably and unconditionally authorises the Broker), at its discretion and without prior

notice to Client, at any time and from time to time:
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(a) to combine or consolidate all or any of Client's existing accounts with the Broker or any member of the Group regardless
of whether notice is required and the nature of the account (i.e. whether deposit, loan or any other nature); and
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(b) to set-off or transfer any sum standing to the credit of anyone or more of such accounts wherever they are situated, in
order to satisfy Client's liabilities to the Broker and/or any member of the Group on any other account or other respect
whatsoever.
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16.8 The Broker shall have the right to sell such securities, investments and property and utilise the proceeds to offset and
discharge all the obligations of Client without any prior notice to Client, whether as principal or as surety, to the Broker
and/or any member of the Group regardless of:
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(a) whether any other person is interested in, or whether the Broker has made advances in connection with, such securities,
investments or property; and
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(b) the number of Accounts the Client may carry with the Broker.
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16.9 The Broker is authorised to do all things as necessary in connection with such sale without any liability for any resulting
loss.
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16.10 The Client agrees that the Broker shall be entitled (but not be obliged), at any time and from time to time, without prior
notice, to debit any Account with the Broker with any interest due and payable by Client in accordance with this Clause
16 and Client undertakes to, immediately upon demand by the Broker, do such act(s) and/ or execute such document(s)
as may be required by the Broker at any time and from time to time in order to give full effect to each such debit.
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17. DEALINGS AND PRIORITY
17.2 3 2 pAH 7

17.1 The Broker or its Affiliates may have an interest, relationship or arrangement that is material in relation to any instruction
received or transaction effected for the Client. In particular, the Broker and its Affiliates may, without reference to the
Client:-
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(a) effect transactions for the Client with or through an Affiliate or any other broker;
(a) SN 4@33&@]4 NiFER IJ..;EJ_‘ KA 9.;, SERE

(b) effect transactions with the Client as principal for the Broker’s or its Affiliate’s own account;
b)yraiFrbipigrmadMBABLT 2RETFIL

(c) effect transactions where the Broker or its Affiliates have a position in the Futures/Options Contract;
(b @ aAMBL D P/HRENFHHOFRTRELSL ;2 /L

(d) match the Client’s orders with those of other clients; and neither the Broker nor any of its Affiliates shall be obliged to
account of any profits or benefits so received.
OEEEESS T ERERENE S 10 R SR R TR VR L LR ERLE R

17.2 Nothing herein shall place the Broker under any duty to disclose to the Client any information which may come to the
notice of the Broker in the course of acting in any capacity for any other person, nor shall the Broker be under any
obligation to the Client to see that any information pertaining to any Futures/Options Contract acquired by the Broker
be given either before or at the same time as such information is made available to other client. However, the Broker shall
take all reasonable steps to avoid conflicts of interest and where such conflicts cannot reasonably be avoided take all
reasonable steps to ensure that clients are at all times treated fairly.
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17.3 The Client acknowledges that due to the trading practices of the Exchanges or other Markets in which transactions are
executed, it may not always be able to execute orders at the prices quoted at particular time or “at best” or “at market”
and the Client agrees in any event to be bound by transactions executed following instructions given by the Client or its
agent. The Client agrees that the Broker shall not be under any liability for any loss incurred as a result of transactions
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which take place in the circumstances contemplated in this Clause.
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174 The Broker may convert funds into and from foreign currencies at such reasonable rates of exchange as the Broker may
determine in the Broker’s sole discretion. The Client acknowledges that any profit or loss arising from a fluctuation in
the exchange rate of the relevant currency will be for the Client’s account
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17.5 Unless otherwise disclosed herein or in the relevant trade confirmation or to the Client in writing, the Broker is acting
as the Client’s agent in respect of all transactions executed pursuant to this Agreement.
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17.6 Except as otherwise agreed, the Client understands that no interest will accrue to the Client on any accounts (including
any Margin) held in the Account or for the Broker on behalf of the Client and the Broker may retain for its own benefit
any and all amounts derived by way of interest on the Client’s money.
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17.7 The Client understands that, subject to applicable rules, regulations and laws, the Broker will handle its client’s orders
fairly, due regard being had to the sequence in which such orders were received, provided always that orders of clients
should have priority over orders of the account of the Broker or any account in which the Broker has an interest or the
account of any employee or agent of the Broker.
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17.8 The Broker may, without prior reference to the Client, combine for execution the Client’s orders with the orders of other
clients, with the Broker’s own orders or the orders of the Broker’s Affiliates. This may result in a more favourable or less
favourable price being obtained for the Client than would have been achieved had the orders been executed separately.
Where there are insufficient Futures/Options Contracts to satisfy orders so combined, the transactions shall be allocated
between clients in such manner considered to be fair by the Broker, with due regard being given to the sequence in
which such orders were received, provided always that priority shall be given to satisfy the orders of clients over those
of the Broker or its Affiliates.
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18. PRESCRIBED PROVISIONS
18. T g 3¢

Without prejudice and in addition to any other provisions of this Agreement, all transactions executed on behalf of the Client
shall be subject to provisions of this Clause, and which shall constitute, and be construed as part of this Agreement:-
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18.1 Each of the Client and the Broker covenants to notify each other forthwith of any material changes in the information
supplied in the Futures Client Account Opening Form and this Agreement and the Broker shall provide to the Client
contract specifications, procedures and other information in such form or manner as HKFE may specify under the HKFE

Rules or as SFC may specify under the Code (including services to be provided by and remuneration to be paid to the
Broker);
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18.2

18.2

18.3

18.3

18.4

184

18.5

18.5

18.6

18.6

18.7

18.7

18.8
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Every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to
the Ordinance, the cost of both of which shall be borne by the Client, and the Client acknowledges and undertakes to
pay any other levies or charges which may be imposed from time to time under the Ordinance or by any Exchange and
Clearing House in relation to an Exchange Contract.
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In the event that the Client suffers pecuniary loss by reason of default committed by the Broker, the liability of the
Investor Compensation Fund will be restricted to valid claims as provided for in the Ordinance and will be subject to
the monetary limits specified in the Securities and Futures (Investor Compensation - Compensation Limits) Rules and
accordingly there can be no assurance that any pecuniary loss sustained by the Client by reason of such a default will
necessarily be recouped from the Compensation Fund in full, in part or at all;
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The Broker and any of its officers, directors, employees or agents may trade on its/their own account or on the
account of any Affiliate of the Broker.
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In respect of any transaction related to Exchange Contracts, such transaction shall be subject to the HKFE Rules, HKFE
Regulations and HKFE Procedures and such Rules, Regulations and Procedures contain provisions requiring the Broker,
upon the request of HKFE or the SFC, to disclose the name and Beneficial Identity and such other information concerning
the Client as the HKFE or the SFC may require and that the Client agrees to provide such information concerning the
Client as the Broker may require in order for the Broker to comply with such Rules, Regulations, Procedures and the
Ordinance and that in the event the Broker fails to comply with the disclosure requirement under Rules 606(a) or 613(a)
of the HKFE Rules, the Chief Executive (as defined in the HKFE Rules) may require the closing out of positions on behalf
of the Client or the imposition of a margin surcharge on the positions of the Client,;
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In respect of transactions related to the business of dealing in Futures Contracts and/or Options Contracts which are
entered into on markets other than those conducted by HKFE, such transactions will be subject to the rules and
regulations of those markets and not those of HKFE, with the result that the Client may have a markedly different level
and type of protection in relation to those transactions as compared to the level and type of protection afforded by the
HKEFE Rules, HKFE Regulations and HKFE Procedures;
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The Client agrees to appoint the Chief Executive (as defined in the HKFE Rules) of HKFE (or such other persons as the
Board of HKFE may appoint) and/or Clearing House as the joint and several attorney of the Client to do all things
necessary to transfer any Open Contracts held by the Broker on behalf of the Client and any money and security standing
to the credit of the Client’s account with the Broker to another Exchange Participant (as defined in the HKFE Rules) of
HKEE in the event the rights of the Broker as an Exchange Participant of HKFE are suspended or revoked;
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All monies, securities or other property received by the Broker from the Client or from any other person (including a
Clearing House) for the account of the Client shall, unless otherwise applied as provided in Clause 18.9 below or with
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the Client’s consent, be held by the Broker as trustee and segregated from the Broker’s own assets and paid into a
Segregated Bank Account (as defined in the HKFE Rules) and that all monies, securities or other property so held by the
Broker shall not form part of the assets of the Broker for insolvency or winding up purposes but shall be returned to the
Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part of
the Broker’s business or assets;
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18.9 Any monies, Approved Debt Securities or Approved Securities received by the Broker from the Client or from any other
person (including the Clearing House) are held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the
Code and the Client authorizes the Broker to apply such monies, Approved Debt Securities or Approved Securities in
the manner specified in paragraphs 14 to 15 of Schedule 4 to the Code and, in particular, the Broker may apply such
monies, Approved Debt Securities or Approved Securities in or towards meeting the Broker’s obligations to any party
insofar as such obligations arise in connection with or incidental to the business of dealing in Futures Contracts and/or
Options Contracts transacted on the Client’s behalf;
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18.10 The Client acknowledges that in respect of any account of the Broker maintained with the Clearing House, whether or
not such account is maintained wholly or partly in respect of the business of dealing in Futures Contracts and/or Options
Contracts transacted on behalf of the Client and whether or not monies, Approved Debt Securities or Approved
Securities paid or deposited by the Client has been paid to or deposited with the Clearing House, as between the Broker
and the Clearing House, the Broker deals as principal and accordingly no such account is impressed with any trust or
other equitable interest in favour of the Client and monies, Approved Debt Securities and Approved Securities paid to
or deposited with the Clearing House are thereby freed from the trust referred to in Clause 18.8 above;
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18.11 In respect of all Futures/Options Contracts entered into by the Broker on behalf of the Client, the Client shall provide to
the Broker such margin or additional margin or Variation Adjustments as the Broker may in its absolute discretion
require immediately upon demand. Such margin requirements or demands for Variation Adjustments of the Broker may
exceed any margin requirements or demands for Variation Adjustments prescribed by HKFE and/ or the Clearing House
and may be changed by the Broker with immediate effect without prior notice to the Client. The period within which
margin calls and demands for Variation Adjustments specified by the Broker must be duly met by the Client. The Broker
may be required to report to HKFE and SFC particulars of all Open Contracts in respect of which the Client has failed
on two successive occasions to meet a demand for margin or additional margin or Variation Adjustments within the
period specified by the Broker as provided in this Clause 18.11 and the Broker may close out the Client’s Open Contracts
in respect of which any demand for margin or additional margin or Variation Adjustments has not been met within the
perlod specified by the Broker or at the time of making such demand(s);
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18.12 The Client acknowledges that the Broker is bound by the provision of the HKFE Rules which permit HKFE or the Chief
Executive (as defined in the HKFE Rules) of HKFE to take steps to limit the positions or require the closing out of
contracts on behalf of the Client if, in the opinion of HKFE or the Chef Executive, the Client is accumulating positions
which are or may be detrimental to any particular Market or Markets or which are or may be capable of adversely
affecting the fair and orderly operation of any Market or Markets as the case may be;
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18.13 To the extent that the Broker for the account of the Client enters into a transaction for Futures/Options Contracts traded
on the New York Mercantile Exchange on the automated trading system operated by such exchange for the trading of
certain of such Futures/ Options Contracts:-
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(i)  such transactions are subject to the rules of such exchange; and
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(ii)  if the Client is dealing in such Futures/Options Contracts for the benefit of another person, the Client shall ensure
that in its agreement with that other person there shall be a provision to the effect of sub-paragraph (i) and this
sub-paragraph (ii)
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18.14 The Broker shall provide to the Client upon request product specifications and any prospectus or other offering
documents covering derivative products, including futures contracts or optionS'
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18.15 The Broker may, subject to the provisions of the Ordinance and any applicable law, take the opposite position to the
Client’s order in relation to any exchange traded Futures Contract and/or Options Contract, whether on the Broker’s
own account or for the account of its associated company or other clients of the Broker, provided that such trade is
executed competitively on or through the facilities of HKFE in accordance with HKFE Rules, HKFE Regulations and
HKEFE Procedures or the facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange;
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18.16 No provisions of this Agreement shall operate to remove, exclude or restrict any rights of the Client or obligations of
the Broker under Hong Kong law;
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18.17 The Client agrees that the Broker may withdraw from a segregated debt securities account:-
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(a)Approved Debt Securities required to meet obligations of the Broker to the Clearing House or an executing agent arising
in connection with the business of dealing in Futures/Options Contracts transacted by the Broker on the instructions of
one or more clients provided that no withdrawal may be made which would have the effect that Clearing House margin,
Variation Adjustment or other trading related liabilities in respect of the business of dealing in Futures/Options
Contracts conducted on behalf of any client are thereby financed by other clients” Approved Debt Securities;
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(b)Approved Debt Securities which are transferred to another segregated debt securities account; and
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(c)Approved Debt Securities returned to or in accordance with the directions of the Client, but in such a case
notwithstanding the Client’s directions, no Approved Debt Securities may be deposited into another account of the
Broker unless that account is a segregated debt securities account.
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18.18 Subject to the Broker having obtained such other consent(s) as may be required under applicable laws, rules and

regulations, the Client agrees and gives specific authority to the Broker that the following may be withdrawn from a
segregated securities account:-
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18.19

18.19

18.20

18.20
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(a) Approved Securities required to meet the obligations of the Broker to the Clearing House or an executing agent
arising in connection with the business of dealing in Futures/Options Contracts transacted by the Broker on the
instructions of one or more clients provided that no withdrawal may be made which would have the effect that
Clearing House margin, Variation Adjustment or other trading related liabilities in respect of the business of
dealing in Futures/Options Contracts conducted on behalf of any client are thereby financed by other clients’
Approved Securities;
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(b)  Approved Securities which are transferred to another segregated securities account; and
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(c)  Approved Securities returned to or in accordance with the directions of the Client, but in such a case
notwithstanding the Client’s directions, no Approved Securities may be deposited into another account of the
Broker unless that account is a segregated securities account.
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The Client acknowledges that, pursuant to the requirement of the Rules 632A which impose a delta position limit for
various futures contracts and options contracts, no person shall own or control positions in the Hang Seng Index (“HSI”)
Futures, HSI Options, Mini-HSI Futures and Mini-HSI Options Markets (or other products as prescribed by the HKFE
from time to time) combined that exceed a specified position delta (as prescribed by the HKFE from time to time). The
Client also acknowledges that the Chief Executive of the HKFE or his designee shall require and direct the Broker
carrying an account or aggregated accounts in excess of the delta position limit to liquidate positions necessary to bring
the account or aggregated accounts into compliance with the position limit.
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The Client acknowledges that, pursuant to the requirements of the Rules and the Securities and Futures (Contracts
Limits and Reportable Positions) Rules (“Contract Limits Rules”) and related guidance notes issued by the SFC, if the
Client holding or controlling an amount of open position, as the case may be, equal to more than the reportable level of
each contract type (“Reportable Position”) prescribed by the Contract Limits Rules, the Broker and the Client have the
responsibility to lodge a notice in writing of that Reportable Position in a prescribed form with the HKFE within one
reporting day (as defined in the Contract Limits Rules) following the day on which the Client continues to hold or
control that Reportable Position. The Client also acknowledges that no person may hold or control futures and/or
options contracts in excess of the position limits (“Prescribed Limits”) as prescribed by the Contract Limits Rules unless
the holding or controlling in excess of the Prescribed Limits is authorized under the rules of the HKFE or by the SFC.
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19.
19.

19.1

19.1

19.2

19.2

20.
20.

20.1

20.1

TERMINATION

2

Either party may terminate this Agreement at any time by not less than two Business Days’ prior written notice to the
other provided that such termination shall not affect:-
ER- 2T EFeH I F N A BEEP T AT E o B AR BARROR T2 B

(a) the rights or liabilities of either party arising out of or in connection with any Open Contracts at the time of such
termination whether as to Margin, commissions, expenses, indemnity or otherwise whatsoever or howsoever in
accordance with the terms of this Agreement until all such contracts have been closed out or settlement and/or
delivery has been effected and all such liabilities have been fully discharged' and

(a) lirli‘—‘5""7‘\fw RO pFe iz e %—lﬁr.f]" fi*rﬂ‘fﬁ'f “vj‘xi = :kﬂ\fw’i‘mxl+-ﬁ“ﬂ,£m13—”‘$ LI AN &
B RESfE e S g R E  E2FF LN Tl ‘WIIZ‘/E‘ LA DA S AR R

LIS

(b) any warranties, representations, undertakings and indemnities given by the Client under this Agreement all of which
shall survive such termination.
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In case of any remaining cash balances in the Account upon termination of this Agreement, the Client agrees that such
balances will be automatically credited into the designated account in the Futures Client Account Opening Form within
seven days from the date on which all Open Contracts have been closed out. If there is no such designated account or if
such designated account cannot be used by the Broker for any reason, the Broker may send the Client the Broker’s
cheque representing the credit balances in the Account to the last known address of the Client at the sole risk of the
Client.
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EXER

The Broker shall be entitled to exercise their powers under clause 20.2 upon or at any time after the occurrence of any
of the following Events of Default:-

FeFiReanNTEr-BEEAFL 22BN A B g 78 % 202057 244

(a) Non-payment: Client defaults in paying, further securing or satisfying on demand any monies or liabilities under
this Agreement or any agreement with the Broker;
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(b) Breach of representation: any statement, representation, warranty or undertaking made, repeated or deemed to
have been repeated by Client in this Agreement or in any notice or other document delivered to the Broker in
connection with this Agreement that is or proves to have been incorrect or misleading when made, repeated or
deemed to have been repeated;
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(c) Breach of other obligations: Client fails to perform or comply with any of its other obligations under this

Agreement or any agreement with the Broker and, if that failure is capable of remedy, does not remedy such
failure to the satisfaction of the Broker immediately following receipt of notice from the Broker or any member of
the Group requiring it to do so;
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Winding-up : where Client is a corporation;
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Bankruptcy : Bankruptcy proceedings are commenced in respect of Client where Client is an individual, or a
bankruptcy order is made against Client or Client makes any composition or arrangement with Client's
creditors, dies, becomes of unsound mind and/or insane;
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Material adverse change in Client's financial condition;
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Incompetence: where the Client is an individual, a sale proprietor or a partnership, a judicial declaration of

incompetence or mental incapacity is made in respect of the Client or any of the partners, or the Client or any of

the partners dies;
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Unlawfulness: where the Broker in its sole opinion believes there may be a basis for suspicion that the Client has
engaged or may be engaging in any market misconduct or any other activity which is prohibited by any Laws or
Regulatory Rules or applicable terms and conditions of whatsoever nature; and
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Others: in the sole discretion of the Broker, when the Broker regards it to be otherwise necessary or appropriate
e.g. due to margin requirements or otherwise.

Hu R d58%+ ,uggg»;w;, gf]‘f,i*g;g};; H 2 gp & if 2 i Bdod IR AR RAH B B R

20.2 Upon or at any time following the occurrence of any of the Events of Default, all amounts owing by the Client to the
Broker shall become immediately payable on demand and the Broker, without notice to the Client, may do any of the
following in its sole discretion:
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terminate all or any part of this Agreement and close the Account, or otherwise suspend operation of the Account;
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immediately require Client to repay or discharge the Facility or any other facility, if any;
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cancel any or all outstanding orders or any other commitments made on behalf of the Client;
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close any or all contracts between the Broker and the Client, cover any short position of Client through the
purchase of securities on the relevant Exchange(s) or, liquidate any long position of the Client through the sale
of securities on the relevant Exchange(s);
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(e) sell or otherwise dispose of the securities held for the Client to settle any liability owed by the Client to the
Broker which remains after the Broker has disposed of all client collateral for securing the settlement of that
liability; and
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03] combine or consolidate any or all accounts of the Client and exercise right of set-off in accordance with this
Agreement.
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21. LIABILITY AND INDEMNITY
21. FE R

21.1 Neither the Broker nor any of its officers, employees or agents shall have any liability whatsoever (save in the case of
gross negligence, willful default or fraud) for any loss, expense or damage suffered by the Client as a result of:-
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(@) the Broker acting or relying on any instruction given by the Client whether or not such instruction was given

following any recommendation, advice or opinion given by the Broker or any Affiliate of the Broker or by any of
its or their officers, employees or agents; or
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(b) the Broker failing to perform its obligations hereunder by reason of any cause beyond the Broker’s control
including any breakdown or failure of transmission or communication or computer facilities, postal or other
strikes or similar industrial action or the failure of any relevant Exchange and/or Clearing House and/or
broker and/or any other person, firm or company whatsoever to perform its obligations; or
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(c) any relevant Exchange and/or clearing house and/or broker ceasing for any reason to recognize the existence of

any securities contract entered into by the Broker on behalf of the Client or failing to perform or close out any
such contracts provided that such cessation or failure shall not affect the Client’s obligations hereunder in
respect of any such contracts or other obligations or liabilities of the Client arising therefrom.

() EP b TR JRRENE /AGRTFIEPR&EBREKRELFRAE AT 2hEPELSEN0G 2 ARG b7
ERHELGA BT H > R AR BHRT E A R BE Y AARAT ARERPZE LA KENF EE RS

Flizd e 9m A2 hE B RiEE fE o

21.2 Without limiting the generality of Clause 21.1 above, neither the Broker nor any of its officer, employees or agents shall
have any liability whatsoever (save in the case of gross negligence, willful default or fraud) for any loss, expense or
damage suffered by the Client arising out of or alleged to arise out of or in connection with any delay or alleged delay
in acting or any failure to act on any instruction given by the Client to the Broker.
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21.3

21.3

22.
22.

221

221

222

222

22.3

22.3

224

224

The Client undertakes to fully indemnify and keep indemnified the Broker, its officers, employees, agents and affiliates
in respect of any costs, demands, damages and expenses whatsoever which may be suffered or incurred by the Broker,
its officers, employees, agents and affiliates directly or indirectly arising out of or in connection with any securities
contract entered into by the Broker as agent on behalf of the Client or otherwise whatsoever or howsoever arising out
of any action by the Broker, its officers, employees, agents and affiliates in accordance with the terms of this Agreement,
except to the extent that the same results from the Broker’s gross negligence, willful default or fraud. The Client also
agrees to pay promptly to the Broker all damages, costs and expenses (including legal expenses on a full indemnity
basis) incurred by the Broker, its officers, employees, agents and affiliates in the enforcement of any of the provision
of this Agreement.
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DISCLOSURE OF INFORMATION
T

The Client warrants and undertakes to the Broker that all information provided by Client from time to time in, under or
pursuant to this Agreement is and will be accurate, complete and up-to-date. Client shall notify the Broker forthwith of
any change to such information. The Broker shall be entitled to rely fully on all such information for all purposes until
the Broker is notified to the contrary in writing and any such written notification shall be duly signed by the Client. The
Client understands and accepts that notwithstanding anything to the contrary which may be contained in this
Agreement, any change to any such information shall not take effect until three (3) days after the actual receipt by the
Broker of the relevant written notification.
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The Broker shall notify Client of any material change to the information relating to the Broker provided in, under or
pursuant to this Agreement.
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The Client shall immediately on demand by the Broker at any time and from time to time supply to the Broker such
financial and/ or other information in connection with the subject matter of this Agreement as the Broker may reasonably
require. Client agrees that the Broker may conduct credit enquiries or checks on Client for the purpose of ascertaining
the financial situation of Client frorn time to time.
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The Broker may provide any information relating to Client and/or any transaction and/or the Account to any
Regulator or other person to comply with the lawful requirements or requests for information (whether such
requirements and requests are mandatory or otherwise) or otherwise where in the Broker' sole discretion, it deems it
appropriate in the circumstances.
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22.5 The Broker's policies and practices relating to the use of personal data are set out in Part V to this Agreement.
225 gk Feih A FRARIR G0 ¢ A ARERET A A

23. WARRANTIES AND UNDERTAKINGS
23, FHZE ARG

23.1 The Client hereby undertakes, represents and warrants on a continuing basis that:-
231 EoEFEE Y L KE -

(a) he/she is not, or in the case where the Client is a company or body corporate, none of its officers are employed by
any exchange, board of trade or clearing house, or by any corporation of which any exchange owns a majority of the
share capital, or (unless written consent to such trading is filed with the Broker) employed by a member of any
exchange or by a firm registered on any exchange'
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(b) except as disclosed in writing,

0  fTEaRFE

0] no one (other than any person named in the Securities Client Account Opening Form as account holder,
partner, beneficial owner or beneficiary) has an interest in the Account;
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(i) the information provided by the Client in connection with the opening of the Account is true, complete
and correct;

(i) %b’i&&“ﬁrﬁ!f&i&%ﬁv?}léi?\;{ffiiliﬁv:

(iii) the Client will notify the Broker forthwith of any material changes in any of the information so
provided;

(iii) HEOFHIF ERPEARL B B 2T G T

(iv) the Client has determined that trading in securities contracts is for the benefit of and appropriate for

the Client, is prudent in all respects and does not and will not violate any statute, rule, regulation,
judgment, or decree, agreement or undertaking to which the Client is subject or bound; and
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(v) in the case where the Client is a company or body corporate, it has full and unrestricted power to enter
into this Agreement and that it has obtained all necessary consents and has taken all necessary actions
(including, where appropriate, any action required under its corporate or other organizational
documents) to authorize it to enter into this Agreement and to perform its obligations hereunder.

(v) R PR - FOPRZE R MBS G XU T AR T EET I R ERRZ
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g E e
(c) the Client further agrees not to charge or pledge, or allows to subsist any charge or pledge over, the margin or any

property or rights forming part of the Account without the Broker’s agreement or to sell, grant an option over, or
otherwise deal in any way with or propose to sell, grant an option over or deal with the same;
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the Client has received, read and understood the contents of the Risk Disclosure in Part IV to this Agreement and
the Client has sufficient experience to assess the suitability of the transaction contemplated under the Agreement;
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GOVERNING LAW
iR R

This Agreement shall be governed by and construed in accordance with the laws of Hong Kong and the Client
irrevocably submits to the non-exclusive jurisdiction of the Hong Kong courts. If the Client is resident or domiciled
outside Hong Kong, the Client irrevocably appoints the person named in the Account Application as its agent to accept
service of any legal process in Hong Kong in connection with this Agreement. The Client agrees that any writ, summons,
order, judgment or other document shall be deemed duly and sufficiently served on the Client if addressed to the Client
or to the said agent and left at or sent by post to the respective address of the Client or the said agent last known to the
Broker. The foregoing shall not limit the Broker’s right to serve process on the Client in any manner permitted by law
in any jurisdiction. If the said agent (or any replacement agent appointed pursuant to this sub-clause) at any time ceases
for any reason to act as such, the Client shall appoint a replacement agent to accept service having an address for service
in Hong Kong and shall notify the Broker of the name and address of the replacement agent; failing such appointment
and notification, the Broker shall be entitled by notice to the Client to appoint such a replacing agent to act on the Client’s
behalf.
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The Broker's right to report - Without prejudice to any right or obligation that the Broker may have under the Laws,
Client acknowledges that the Broker shall have the right to report any suspected trading misconduct, other malpractice
or irregularity to any Regulators, authorities or the issuer of the financial product concerned, and the Broker may in
its sale discretion suspend the operation of the Account or decline to act on any instruction without incurring any
liability whatsoever to Client for any claim, loss, proceeding or expense howsoever related to the Broker's suspension
of the Account or its delay or refusal to act upon any instruction relating to the Account.
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Client's obligation - The Client undertakes to do and execute any act, deed, document or thing which the Broker may
require in connection with the implementation, execution and enforcement of the terms of this Agreement. Client
irrevocably appoints the Broker as its attorney to do and execute any act, deed, document and thing which it
undertakes to do or execute under this Agreement but fails to do or execute upon the request of the Broker.
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253

253

254

254

25.5

25.5

25.6

25.6

25.7

25.7

Joint account - Where the Account is a joint account, unless otherwise stated in the Account Application, the Broker
may accept instructions from any of the account holders, and each joint account holder agrees with the others to be
jointly and severally liable for all obligations in connection with this Agreement. The Broker has no obligation to
inquire into the purpose or propriety of any instruction given or to see to the application of any funds delivered by
Client or any or more of the joint account holders in respect of the Account. The Broker shall be at liberty to release or
discharge any of the account holders from their liability hereunder or to accept any proposition from or make other
arrangements with any of the account holders without releasing or discharging the other or others or otherwise
prejudicing or affecting the rights and remedies of the Broker against the other or others and none of them nor shall
this Agreement be released or discharged by the death of anyone of them.
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Any Adpvice, report, notice or communication given to any joint account holder in accordance with this Agreement
shall be deemed to have been duly given to all joint account holders unless: (i) Client's correspondence address has
been provided in the Account Application, in which case, any such Advice, report, notice or communication shall be
sent to that correspondence address or such other correspondence address as subsequently notified to the Broker in
accordance with this Agreement; or (ii) Client has requested and the Broker has accepted that all Advices shall be sent
to the email addresses of all joint account holders, being the last notified email addresses on the Broker' records and
in such case, all Advices shall be so given. Any Advice, report, notice or communication given by the Broker pursuant
to the foregoing shall be deemed to have been received by all joint account holders and shall be binding on all of them.
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Telephone recording - The Broker may record telephone conversations with Client and the contents of any such
recording shall be final and conclusive evidence of the conversation concerned and its content.
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Client's representation - The Client acknowledges that the Broker has explained to Client the terms of this Agreement,
and either Client has received such explanation or that Client fully understands the terms of this Agreement without
the need for such explanation. Client acknowledges that Client has been advised, and has had the opportunity, to
consult Client's own independent legal and other professional advisers.
EEEP M - SR RN LSRR ARRLES > A2
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Waiver - Save as expressly provided in this Agreement, no failure to exercise, or delay in exercising, on the part of any
party hereto any right, power or privilege under this Agreement shall operate as a waiver thereof, nor shall any single
or partial exercise of any right, power or privilege preclude any other or further exercise thereof, or the exercise of any
other right, power or privilege. No waiver by the Broker shall be effective unless it is in writing. The rights and
remedies of the Broker are cumulative and not exclusive of any rights or remedies provided by the Laws.
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Assignment - The Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of any rights or
obligations under this Agreement to any person without the Broker' previous written consent. Subject to the Laws, the
Broker may assign, sub-contract, delegate, transfer or otherwise dispose of any of its rights and obligations under this
Agreement as the Broker may see fit.
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Notice - Any Advice, report, notice or communication to be made or given to Client shall be in writing and may be sent
by ordinary post to its address stated in the Account Application, or by facsimile transmission or electronic means
(including through the electronic trading facility) to the fax number or e-mail address stated in the Account Application
(or to such other address, fax number, or e-mail address as subsequently notified by Client in writing in accordance with
this Clause 25.9). Any notification so given shall be deemed to have been received forty-eight (48) hours after dispatch
if sent by post or at the time of transmission if given by facsimile or electronic means.
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In all cases if any notice or communication of whatsoever nature is given or delivered to the Broker, it shall only be
deemed to have been given or delivered to the Broker on the day of actual receipt by it.
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Amendment and termination - The Broker may, at its absolute discretion and without giving reasons, suspend or
terminate the Account and at any time cease to act on Client's behalf. Upon termination or suspension of the Account,
all monies owing from Client to the Broker shall immediately become due and payable and Client shall immediately
repay such monies to the Broker.
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The Client agrees that the terms of this Agreement may be amended by the Broker from time to time, at its discretion,
by notice in writing from the Broker to Client, in which event such terms and conditions as so amended shall apply
with effect from the effective date specified in such notice, whether the specified effective date is before or after the
date of such notice but subject to applicable Laws. Such amendments shall be deemed incorporated into and form part
of this Agreement.
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Either party may terminate this Agreement at any time by not less than two business days’ prior written notice to the
other provided that such termination shall not affect:-
Ein- 207 A E gl o f - S %0 M Bk LA RS

(@) the rights or liabilities of either party arising out of or in connection with any open contracts at the time of such

termination whether as to margin, commissions, expenses, indemnity or otherwise whatsoever or howsoever in
accordance with the terms of this Agreement until all such contracts have been closed out or settlement and/or
delivery has been effected and all such liabilities have been fully discharged; and
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(b) any warranties, representations, undertakings and indemnities given by the Client under this Agreement all of
which shall survive such termination.
(b) %2 AR T FHZ R - R - P - REZFEH 0 B R RN RG o

25.14 In case of any remaining cash balances in the Account upon termination of this Agreement, the Client agrees that such
balances will be automatically credited into the designated account in the Securities Client Account Opening Form
within seven days from the date on which all open contracts have been closed out. If there is no such designated
account or if such designated account cannot be used by the Broker for any reason, the Broker may send the Client the
Broker’s cheque representing the credit balances in the Account to the last known address of the Client at the sole risk
of the Client.
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25.15 Termination of this Agreement shall not affect any action by the Broker, or any of its agents or any third party permitted
under this Agreement initiated prior to the date of termination or any indemnity or warranty given by Client under this
Agreement.

2515 *pRkZ Bk 5 A ERBH
L =A RCOE RN ST o S

%
F}.

RAH L P REE AR ERAEA N EP S AMGEREF T I BB Ah o AL S 4

oA

%

25.16 Time - Time shall, in all respects, be of the essence of the performance of all the obligations of Client under this
Agreement and all transactions contemplated hereunder.
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25.17 The Client agrees that the English version of this Agreement, the Securities Client Account Opening Form and the Risk
Disclosure Statement shall govern for all purposes and that any Chinese translation of such documents is to assist
certain Clients and for reference only and shall not apply in construing their terms and in case of any discrepancy
between the English version and the Chinese translation of it, the English version shall prevail.
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26 Fund

This Unit Trusts and Mutual Funds Trading Agreement is an addition to the Securities Client
Agreement between the Company and the Customer. This agreement allows the Customer to engage
in trading of Unit Trusts and Mutual Funds, while the Company agrees to offer trading services for the
same. If there is any conflict between the Securities Client Agreement and this Unit Trusts and Mutual
Funds Trading Agreement, the latter will take precedence.

Unit Trusts and Mutual Funds Trading Conditions:
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26.1. The Customer acknowledges that Funds are not bank deposits and are not guaranteed by the Company or its affiliates.
261 %22 KRFTEFPEARFFH F 22X NP DR

26.2. The Customer has read and agreed to the terms set out in the relevant offering documents, including the risks of investing
in the Fund(s). The Customer is responsible for bearing the risk of loss and should seek independent advice if necessary.
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26.3. The offering documents provided do not constitute tax, legal, accounting advice, or an assurance or guarantee of expected
returns. The Customer should consult relevant advisors.
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26.4. The Customer certifies that they are not prohibited from purchasing or holding units and will inform the Company
immediately if their status changes. The Company reserves the right to redeem units if necessary.
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26.5. Any discounts provided by the Company are at their discretion.
265 2 7 iz i drdeiad 2R .

26.6. Orders received on non-dealing days or after dealing cut-off times will be processed on the next dealing day and may
not be carried out due to circumstances beyond the Company's control.
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26.7. The Company is not liable for any unsuccessful or delayed execution of the Customer's order. Unexecuted orders will
lapse at the end of the trading day.

2674 E S HEe 2 A B AUBHGT > 2P L F o ARFHTERAIL P B AEL o

26.8. The Company acts as the Customer's agent in the transaction and has no affiliation with the fund manager, except for
certain Funds.
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26.9. The Company is not an independent intermediary and may receive fees, commissions, or other benefits from other parties.
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26.10. The Company may nominate a non-Hong Kong company as a custodian for any Fund investment purchased.
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26.11. The Customer authorizes the Company to accept and retain any commission, rebate, or benefit arising from the handling
of any transaction on their behalf. The Company may also retain any interest generated on any transaction.
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26.12. The actual transaction price and figures quoted are for indicative purposes only and may be subject to exchange rate
conversions.
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26.13. The Company reserves the right to reject any transaction if the settlement account has insufficient funds, and the
Customer will bear any financial loss incurred.
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26.14. The actual dividend pay date of the Fund(s) may differ from its designated pay date.
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26.15. Bank charges may be incurred if the settlement currency is not Hong Kong Dollar, Renminbi, or US Dollar.
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26.16. All instructions are binding upon placement but subject to final execution and acceptance by the Company.
2616%7F 47 T EMHE G RS o BT RSEREFIRIGE

27 Bond

This Bond Trading Agreement is an addition to the Securities Client Agreement previously agreed
upon by the Company and the Customer. This agreement allows the Customer to engage in bond
trading, while the Company agrees to offer such services to the Customer. In case of any discrepancy
between the Securities Client Agreement and the provisions of this Bond Trading Agreement, the latter
will take precedence.

Bond Trading Conditions:
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27.1. The Customer acknowledges that bonds are not bank deposits and are not supported or guaranteed by the Company or
its affiliates.
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27.2. The Customer has read and agreed to the prospectus, which includes the terms and conditions of the bond(s). The
Customer is aware of the risks involved in investing in bonds and has been invited to ask questions and seek independent
advice. The Customer agrees to the contents of the prospectus and takes full responsibility for any risks and losses incurred
in investing in the bond(s).
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27.3. The prospectus is not intended to provide tax, legal, or accounting advice, nor is it a credit or other evaluation of the
bond(s) or an assurance of the expected return on investment. The Customer is advised to consult their tax, legal, accounting,
investment, financial, or other advisors.
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27.4. The Customer confirms that they are not prohibited from purchasing or holding the bond(s), or acting on behalf of anyone
who is prohibited from doing so, as specified in the prospectus. The Customer also declares that they are not restricted from
investing in any countries mentioned in the prospectus, including but not limited to the United States of America. The
Customer will inform the Company immediately of any changes to their status, which may require them to sell the bond(s).
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27.5. The Customer understands that the bond(s) may have limited liquidity and may not be actively traded or quoted by
brokers in the market. The indicative bid/offer price may not be available at all times, and the executable sale price may differ
significantly from the indicative bid price quoted.
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27.6. Any discounts provided by the Company are at its discretion.
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27.7. Any order instruction form received on a non-dealing day or after dealing cut-off time will be considered invalid.
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27.8. The Company will not be liable for any unsuccessful execution or delay in executing the Customer's order. All unexecuted
orders will lapse by the end of the trading day on which they were received.
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27.9. The Company acts as principal in the transaction and has no affiliation with product issuers. The Customer understands
the relevant fees, charges, and expenses incurred from their instructions. The Company is entitled to retain any interest
generated on any transaction pending payment(s) of that amount in settlement of that transaction.
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27.10. The Company is an independent intermediary. It does not receive fees, commissions, or any other monetary benefits
provided by any party in relation to the Company's distribution of any investment product to the Customer. The Company
also does not have any close links or other legal or economic relationships with product issuers or receive any non-monetary
benefits from any party that may impair its independence to favor any particular investment product, any class of investment
products, or any product issuer.
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27.11. The Company reserves the right to appoint any non-Hong Kong company as a custodian for any bond investment
purchased and to hold them under the custodian's name on behalf of the Customer.
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27.12. The actual transaction price will be determined based on the prevailing market price at the time of execution. Any
figures quoted by the Company or its representatives are for indicative purposes only. If the price of the bonds or any other
payment due is denominated in a currency different from the settlement currency, the Customer authorizes the Company to
convert any currency into the required currency at the prevailing exchange rate determined by the Company.
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27.13. The Company reserves the right to reject any transaction if the settlement account has insufficient balance to cover the
settlement amount. The Customer will bear any financial loss, including handling charges, transaction fees, and price
differences.
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27.14. The Customer understands that all instructions are conclusive and binding upon placement but are subject to final
execution and acceptance by the Company.
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27.15. If the settlement date of the bond(s) is behind its record date, the interest given may be postponed for one month or
more.
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27.16. The Customer understands that the actual coupon pay date of the bond(s) may differ from its designated coupon pay
date, subject to various factors, including the discretion of the issuer and the custodian assigned by the Company, and relevant
bank transaction procedures.
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27.17. If the settlement currency is other than Hong Kong Dollar, Renminbi, and US Dollar, bank charges may apply
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28 Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect Trading Agreement

The Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect Trading Agreement is an addition
to the Securities Client Agreement between the Company and the Customer. This agreement enables
the Customer to trade China Connect Securities through China Connect, while the Company provides
the necessary trading services. If there is any discrepancy between the Securities Client Agreement and
the provisions of this Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect Trading
Agreement, the latter will be given priority.

Important Notes:

The following are some of the key aspects of trading SSE and/or SZSE securities through Shanghai-
Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (collectively referred to as
"China Connect") via the Company.

Compliance with Applicable Laws and Rules:

The Customer must adhere to the relevant laws and regulations of Mainland China and Hong Kong,
as well as the rules of the exchanges. Before giving instructions, the Customer must accept and
understand the risks associated with China Connect, including but not limited to being liable or
responsible for breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules, and other
applicable laws and regulations. Some of these rules are discussed below, and comprehensive
information on trading via China Connect can be found on the HKEX or the Company website.
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28.1. Day Trading is Not Permitted:
The Customer is prohibited from conducting day trading through China Connect. A shares purchased on a trading day (T-
day) can only be sold on or after T+1 day.
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28.2. OTC Trading is Not Permitted:
All trading must be conducted on SSE and/or SZSE, which means that no over-the-counter (OTC) or manual trades are
allowed.
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28.3. Naked Short Selling is Not Permitted:

Before the start of trading on a trading day, the Customer must transfer shares to the Company's corresponding CCASS
account if they intend to sell shares during a trading day. If the Customer does not have enough shares in their account to
cover a proposed share order, the Company may, at its absolute discretion, reject the Customer's sell order. The Customer will
bear any risk, loss, or cost resulting from non-compliance with this rule.
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28.4. Stock and Money Settlement Arrangement:

For SSE and SZSE shares trading, stock settlement will take place on T-day, while money (including the transaction amount
as well as the related fees and levies) will settle on T+1 day. The Customer must ensure that they have enough RMB in their
account for settlement.
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28.5. Company's Right to Cancel Customer Orders:

The Company may refuse to execute any order made by the Customer without prior notice, in its absolute discretion, if such
order is non-compliant with any rules, laws, or regulations, or if the Company is required by the SEHK, SSE, SZSE, or any
other China Connect Authority to reject orders from the Customer. The Company may also cancel the Customer's orders in
the event of contingencies such as the hoisting of Typhoon Signal No. 8 or any other incident beyond the Company's control
that may affect order placement or settlement of the transaction.
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28.6. Quota Restrictions:
Purchases of SSE and/or SZSE securities through China Connect are subject to certain daily quota controls. As a result, there

is no assurance that a buy order can be successfully placed through China Connect.
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28.7. Difference in Trading Day and Trading Hours:

China Connect permits trading only on days when both Hong Kong and the respective Mainland Chinese markets are open
for trading, and banking services are available in both markets on the corresponding settlement days. The Customer should
also note that A shares trading will follow the trading hours of the Exchange where it is listed.
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28.8. Foreign Shareholding Restriction:

According to the laws in Mainland China, there are restrictions on the number of shares that a single foreign investor can hold
in a Mainland China listed company. If you hold more shares than the permitted limit, the Company may be able to sell your
shares upon receiving a forced-sale notification from SEHK. To avoid any legal issues, it is important to fully comprehend and
comply with the Mainland rules and regulations regarding shareholding restrictions and disclosure obligations.
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28.9. Short Swing Profit Rule:

Under Mainland China laws, the "short swing profit rule" requires investors to return any profits made from purchases and
sales in respect of China Connect securities of a Mainland China listed company if (a) the Customer's shareholding in the
Mainland China listed company exceeds the threshold prescribed by the relevant China Connect authority from time to time
and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa.
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28.10. Warnings:

SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to the
Customer in case of suspected irregularities, or if the Customer's trading activities may affect the market order or market
integrity. The Customer should follow any such warnings issued by the Company or other relevant authorities.

Trading SSE and/or SZSE securities through Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock
Connect is subject to various rules, regulations, and risks. The Customer should thoroughly understand and comply with
these rules, and exercise caution when conducting transactions through China Connect. The Company may also update these
rules from time to time, and the Customer should stay informed of any changes.
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29.

291

29.1

29.2

29.2

NOTICE

i aw

Any notice (other than any instruction relating to any Futures/Options Contract given in the manner contemplated by
Clause 4) given under this Agreement shall be in writing and may be delivered personally or sent by prepaid post, telex
or fax addressed to the party to which it is addressed, in the case of the Broker, at the address set out above or to the fax
number notified by the Broker to the Client and, in the case of the Client, at the address set out in the Futures Client
Account Opening Form or, in both cases, at such other address or e-mail address or to such other fax number as may
have been notified to the other party hereto. The Client consents to the Broker sending any communications to the Client
by electronic means and to the Client receiving the same in electronic form.
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Any such notice or notification shall be deemed to have been received:-

(i) if hand delivered, when delivered;

(ii) if given by post locally, 2 Business Days after the same has been posted or in the case of overseas mail 5 Business
Days after dispatch

(iii)if given by telex, fax or e-mail, at the same time as it is dispatched provided always that any such notice or
notification from the Client shall only take effect upon actual receipt by the Broker.
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PART III - ADDITIONAL TERMS APPLICABLE TO RESPECTIVE SERVICES
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SCHEDULE A - ADDITIONAL TERMS FOR ELECTRONIC TRADING SERVICE
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2.5

2.5

APPLICATION OF THE ADDITIONAL TERMS
it 4v 1 2 rﬂi *

The provisions in these Additional Terms for Electronic Trading Services apply only to any Account in respect of
which the Client has requested and the Broker has agreed to provide with Electronic Trading Service on the terms
and conditions of this Agreement.
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TERMS FOR ELECTRONIC TRADING SERVICES
T+ 2 EJRIFIE

When using the Electronic Trading Services, the Client warrants that the Client is the only authorized user of its
Access Codes and will be responsible for all instructions placed and all transactions conducted with the use of its
Access Codes. The Client undertakes to use its Access Codes with caution. The Broker may use authentication
technologies in connection with the Electronic Trading Service.
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The Client acknowledges that the Electronic Trading Service, the website operated by the Broker, and the software
comprised in them, are licensed or proprietary to the Broker. The Client shall not attempt to tamper with, modify,
de-compile, reverse engineer or otherwise alter in any way, or gain unauthorized access to, any part of the
Electronic Trading Service, the website operated by the Broker or any of the software comprised in them.
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The Electronic Trading Services provide the Client with an additional means to place instructions to the Broker. The
Client may also do so by calling one of the Broker’s sales representatives direct. If the Client experiences any
problems in reaching the Broker through the Electronic Trading Services, the Client may use other methods to
communicate with the Broker and inform the Broker of the difficulty the Client is experiencing.
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The Broker may (but not have obligations to) monitor and/or record any of the Client’s instruction given or order
transacted through the Electronic Trading Service. The Client agrees to accept such recording (or a transcript
thereof) as final and conclusive evidence of the contents and the nature of the relevant instructions and
Transactions and as binding on the Client.
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Unless otherwise agreed by the Broker, the Broker will not execute the Client’s instructions until there are
sufficient cleared funds, securities or other property in the Account to settle the Client’s transactions.
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2.6

2.6

2.7

2.7

2.8

2.8

29

29

2.10

2.10

The Broker will not be deemed to have received the Client’s instructions or executed its instructions unless and
until the Client is in receipt of the Broker’s message acknowledging receipt or confirming execution of the Client’s
instructions in such manner specified by the Broker from time to time (including without limitation by posting the
status of the instructions in order journals on the website which is operated by the Broker and is freely accessible
by the Client). The Broker is also entitled to correct any errors in such acknowledgement or confirmation without
incurring any liability in connection therewith.
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The Client agrees to review every instruction before placing it as it may not be possible to cancel its instructions once
given.
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Notwithstanding any other provisions contained in this Agreement, where the Client is provided with Electronic
Trading Services, following execution of the Client’s trading orders, the Client accepts that the Broker may send to
the Client and the Client agrees to receive trading confirmations and records (including but not limited to contract
notes and statements of the Client’s transactions) through electronic posting to the Account, the website operated
by the Broker or the Client’s e-mail address or other electronic means in lieu of printed documents. Any such
information will be freely accessible by the Client after such sending by the Broker and the Client shall print out
such documents or make its own arrangements forthwith without delay to maintain its own records if necessary.
Thereafter, the Broker will send to the Client relevant periodic statements summarizing entries in the Account by
mail or electronic means or otherwise. If the Client insists to receive confirmation and records in printed documents,
the Broker is entitled to charge a reasonable fee for providing such service.
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The Electronic Trading Services may provide, for informational purposes only, data about investment products
published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data
may not be real-time market quotes for the relevant products. Whilst the Broker believes such data to be reliable,
it has no independent basis to verify or contradict the accuracy or completeness of the information provided. No
recommendation or endorsement from the Broker shall be inferred from such data.
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as available” basis and the
Broker does not guarantee the timeliness, sequence, accuracy, adequacy or Completeness of such information.

Information provided under the Electronic Trading Services is provided on an “as is

Neither the Broker nor any third party gives any express or implied warranties (including but not limited to
warranties of merchantability or fitness for any particular use) with respect to such information.
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The Client further acknowledges and agrees that, as a condition of using the Service to give Instructions, he will
immediately notify the Broker if:

(@) an Instruction in respect of the Account has been placed through the Service and the client has not received an
instruction number from the Broker (whether by hard copy, electronic or verbal means); or

(b) an Instruction in respect of the Account has been placed through the Service and the Client has not received an
accurate acknowledgement of the Instruction or of its execution (whether by hard copy, electronic or verbal
means); or

(c) the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a Transaction
which he did not instruct or any similar conflict; or

(d) the Client becomes aware of any unauthorized disclosure or use of the User ID, Password or PIN;

Or otherwise, the Broker or its agents, employees or representative will not be responsible or liable to the Client or
any other person whose claim may arise through the Client for any claim with respect to handling, mishandling
or loss of instruction placed through the Electronic Trading Service.
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The Client hereby confirms that due to unpredictable traffic congestion and other reasons, the Electronic Trading
Services may not be a reliable medium of communication and that such unreliability is beyond the control of the
Broker. This may give rise to situations including delays in transmission and receipt of the Client’s instructions or
other information, delays in execution or execution of the Client’s instructions at prices different from those
prevailing at the time the Client’s instructions were given, misunderstanding and errors in any communication
between the Client and the Broker and so on. Whilst the Broker will take every possible step to safeguard its
systems, client information, accounts and assets held for the benefit of the Broker’s clients, the Client accepts the
risk of conducting financial and other transactions via the Electronic Trading Services but agrees that the benefits
of using the Electronic Trading Service outweigh the risks and waive any claim the Client might have against the
Broker arising from those risks.
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SCHEDULE B - SPECIAL RULES FOR OPTIONS TRADED
ON THE STOCK EXCHANGE OF HONG KONG LIMITED
tE B- A BB E A ATHIE T B A NARR

The provisions in these Special Rules for Options traded on SEHK apply only to any Account in respect of which the Client
has requested and the Broker has agreed to trade stock options of SEHK on the terms and conditions of this Agreement.
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1. INTERPRETATION
1. &

1.1 In this Schedule, unless the context otherwise requires, the following words and expressions have the meanings set
out below:
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1.1.1 "HKEx" means Hong Kong Exchanges and Clearing Limited;
111 4B 25T 4Bk 2 BH 4 A2

1.1.2 "HKSCC" means Hong Kong Securities Clearing Company Limited;
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1.1.3 "SEHK" means The Stock Exchange of Hong Kong Limited;
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114 ”SEOCH“ means The SEHK Options Clearing House Limited;
114 s B E A" A BB E 3 TG E 9rf 1P

1.1.5 "Options Account" means an Account in respect of which Client deals in options contracts to which this Schedule
applies;
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1.1.6 "Options Trading Rules" means the Options Trading Rules of the SEHK as amended from time to time;
1.6 "Hp 2 & ARR73p 3 BB AT SRR

1.1.7 "Margin" means cash and/or securities and/or other assets as may be agreed from time to time, as security for
Client's obligations to the Broker under this Schedule.
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1.2 Without prejudice to clause 1.3 below, terms and expressions defined in Part I shall have the same meaning in this
Schedule unless the context otherwise requires.
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1.3 Words and phrases not defined will have the meanings given to them in the Options Trading Rules and the Clearing
Rules of SEOCH.
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1.4 In the event of any inconsistency between the provisions of this Agreement and this Schedule, the provisions of this
Schedule shall prevail.
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2. SPECIAL RULES FOR OPTIONS TRADED ON SEHK
2. &I AT b PR e B 2R

21 This Schedule only applies to options contracts made pursuant to Rule 513 of the Options Trading Rules incorporating
the terms and conditions applicable to such options contracts as specified by the SEHK from time to time as set out in
the Options Trading Rules, and an Account in respect of which Client deals in such options contracts.

2.1 EL NENE R ‘3“’}'\’:}7?@’@‘& AP EBI3 it s P F RS AT PR )Ti\%"ﬁ};ﬁ 2 b P2 0E F R IE i el R
LX) MEFHFNESF UL GEDELHLES o

2.2 The Broker will keep information relating to an Options Account confidential, but may provide any such information
to the SEHK, the SFC, Hong Kong Exchanges and Clearing Limited and SEOCH to comply with their respective
requirements or requests for information.
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2.3  Client confirms that:
23 E PRI

(a) Client is not employed by any other Options Exchange Participant of the SEHK, and no employee of any other Options
Exchange Participant will have a beneficial interest in the Options Account; and either
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(b) the Options Account is operated solely for Client's account and benefit, and not for the benefit of any other person; or
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(c) Client has disclosed to the Broker in writing the name(s) of the person(s) for whose benefit the Options Account is being
operated; or
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(d) Client has requested the Broker to operate the Options Account as an Omnibus Account, and will immediately notify the
Broker, on request, of the identity of any person(s) ultimately beneficially interested in Client Contracts.
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24  Laws and rules
24  EBE AP

2.4.1 All Exchange Traded Options Business shall be effected in accordance with all Regulatory Rules applying to the Broker.
These include, without limitation, the Options Trading Rules of SEHK, the Clearing Rules of the SEOCH and the rules
of the HKSCC. In particular, SEOCH has authority under the Regulatory Rules to make adjustments to the terms of
Contracts, and the Broker shall notify Client of any such adjustments which affect Client Contracts to which Client is
a party. All actions taken by the Broker, by the SEHK, by SEOCH or by HKSCC in accordance with such Regulatory
Rules shall be binding on Client.
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2.5

251
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All the rights and authority of the Broker or the members of the Group pursuant to this Schedule shall be subject to the
Regulatory Rules but without limitation to any other rights and remedies which the Broker or any member of the Group
may have.
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Client agrees that the terms of the Standard Contract for the relevant options series shall apply to each Client Contract
between the Broker and Client, and that all Client Contracts shall be created, exercised, settled and discharged in
accordance with the Regulatory Rules.
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Margin
’13 £

Client agrees to provide the Broker with Margin, the form of which may be agreed from time to time, as security for
Client's obligations to the Broker under this Schedule. Such Margin shall be paid or delivered as demanded by the
Broker from time to time. The amounts required by way of Margin shall not be less than, but may exceed, the amounts
as may be required by the Regulatory Rules in respect of Client's open positions and delivery obligations and further
Margin may be required to reflect changes in market value.
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If the Broker accepts securities by way of Margin, Client will on request provide the Broker with such authority as the
Broker may require under the Regulatory Rules to authorize the Broker to deliver such securities, directly or through
another Options Exchange Participant, to SEOCH as SEOCH Collateral in respect of Exchange Traded Options
Business resulting from Client's instructions to the Broker. Except as otherwise provided or unless otherwise
authorized by Client, the Broker does not have any further authority from Client to borrow or lend Client's securities
or otherwise part with possession (except to Client or on Client's instructions) of any of Client's securities for any other

purpose.
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If the Broker has not received SEOCH Collateral due from Client promptly, the Broker may treat Client as being in
default. The Broker may require Client to maintain SEOCH Collateral with the Broker in advance of accepting
instructions from Client or may impose other requirements for the collection of SEOCH Collateral as the Broker thinks
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The Broker is authorized to deposit any cash balance in any of Client's Options Account with any licensed bank which
the Broker considers appropriate. The Broker shall be entitled to retain any benefit resulting from such deposit.
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2.5.5 Client agrees to indemnify the Broker and its employees and agents against all losses and expenses resulting from breach
of the Client’s obligation under this Agreement, including costs reasonably incurred in collecting debts from the Client
and in closing the Client’s Account.
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2.6 Client Default
26 EFEY

2.6.1 Without prejudice to clause 16 of this Agreement, if Client fails to comply with any of its obligations and/or to meet
its liabilities under this Schedule, including but not limited to failure to provide Margin, and/or in any way commit
default of Client's obligations under the Options Trading Rules, the Broker may without prior notice to Client:
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(a) decline to accept further instructions from Client in respect of Exchange Traded Options Business;
(@FEFHERE G ML A O EERLE- KT

(b) close out, give-up or exercise some or all of its Client Contracts with the Broker;
() T g~ & FRIMPAry 228

(c) enter into Contracts, or into transactions in securities, futures or commodities, in order to settle obligations arising or to
hedge the risks to which the Broker is exposed in relation to Client's failure;
ZENAEL CPPAFELE O BLFAFET AR AL nfE AR R FRT S AREFTES G fara
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(d) dispose of Margin, and apply the proceeds thereof to discharge Client's liabilities to the Broker; and/or
(d) Ak g & > TH#EREYUABE BT ERFLHER 2R

(e) dispose of any or all securities held for or on behalf of Client in order to set off any of its obligations and to exercise any
rights of set off the Broker may have in relation to Client.
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Any proceeds remaining after discharge of all Client's liabilities to the Broker shall be paid to Client.
TP HE R FRBLE  ERTRILE RS LS o

2.6.2 Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained
against Client) at such rates and on such other terms as the Broker has notified to Client from time to time. Client
agrees that the Broker shall be entitled (but not be obliged), at any time and from time to time. Without prior notice,
to debit the Account with the Broker and/or any other account(s) of Client with other member(s) of the Group with
any interest due and payable by Client in accordance with this clause 2.6.2 and Client undertakes to, immediately
upon demand by the Broker, do such act(s) and/or execute such document(s) as may be required by the Broker at any
time and from time to time in order to give full effect to each such debit.
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2.7  Contracts
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2.7

™

2.7.1 Inrespect of all Contracts effected on Client's instructions, Client will pay the Broker, within the time period notified
by the Broker, Premium, the Broker’s commission and any other charges, and applicable levies imposed by the SEHK,
as have been notified to Client. The Broker may deduct such Premium, commissions, charges and levies from the
Options Account.
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2.7.2 The Broker may place limits on the open positions or delivery obligations that Client may have at any time. Client
acknowledges that:
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Broker may be required to close out Client Contracts to comply with position limits imposed by the SEHK; and
FTERARE R RS LT G LR AR T 2454
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(b) if the Broker goes into default, the default procedures of the SEHK may result in Client Contracts being closed out, or
replaced by Client Contracts between Client and another Options Exchange Participant of the SEHK.
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2.7.3 At Client's request, the Broker may agree to the Client Contracts between the Broker and Client being replaced, in
accordance with the Regulatory Rules, by Client Contracts between Client and another Options Exchange Participant of

the SEHK.
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2.74 On exercise of a Client Contract by or against Client, Client will perform its delivery obligations under the relevant
contract, in accordance with the Standard Contract and as Client has been notified by the Broker.
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2.7.5 The Client shall be responsible for notifying the SEHK or other relevant Regulators in the event that Client holds a
reportable position (as defined in the Securities and Futures (Contract Limits and Reportable Positions) Rules (Cap.
571Y of the Laws of Hong Kong) or other applicable rules or regulations).
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2.7.6 Client acknowledges that, subject to the provisions of the Securities and Futures Ordinance and any other laws, the
Broker may take the opposite position to Client's order in relation to any exchange traded options contract(s), whether
on the Broker's own account or for the account of any member of the Group or their respective officers, employees or
representatives or other clients of the Broker or any member of the Group, provided that the trading is executed
competitively on or through the facilities of the SEHK in accordance with the rules, regulations and procedures of the
SEHK or the facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange.
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2.7.7 Without prejudice to clause 16 of this Agreement, when the Broker exercises any of the Broker’s rights:
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(a) under clauses 2.6.1 or 2.7.2 of this Schedule by closing or giving-up all or any positions in Client's Options Account; or
@4+ itz $ 261 ENF 272 P TR AT BRSSP ZIFHATHNES S &

(b) under any other clauses in this Schedule by closing-out all or any positions or sale or purchase of commodities in any
accounts which the Broker or any member of the Group may carry on Client's behalf or maintain with Client,
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() such closing or giving-up or closing out or sale or purchase (in this clause 2.7.7 referred to as "the transactions")
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(d) may be made on any exchange or market where the transactions are usually transacted; or
(7 iEeu b8 F 25 h 8D FREF R

(e) in such manner as shall be decided by the Broker;

(e) 1
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Client agrees that in respect of the transactions, the Broker shall not be liable for any resulting loss. Without prejudice to the
foregoing, Client shall not make any claim against the Broker concerning the manner or timing of the transactions. Client
understands that in all cases, the Broker has the right to exercise closing, closing out or giving up without demand or notice.
A prior demand or call or notice of such closing or giving up shall not be considered as a waiver of the Broker's above-
mentioned rights.
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2.8 General
2.8  fzp|

2.8.1 Client acknowledges that, although all Options Contracts are to be executed on the SEHK, Client and the Broker shall
contract as principals under Client Contracts.
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2.8.2 The Broker agrees to provide Client, upon request, with (i) the product specifications for Options Contracts and any
prospectus or other offering document covering such Options Contracts and (ii) the HKEx's booklet "Understanding
Stock Options (and their Risks)".
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2.8.3 If the Broker fails to meet the Broker's obligations to Client pursuant to this Schedule, Client shall have a right to claim
under the Compensation Fund established under the Securities and Futures Ordinance.
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2.8.4 Client understands that on the expiry day but only on the expiry day, the Options System will automatically generate
exercise instructions in respect of all open long positions which are in-the-money by or above the percentage
prescribed by SEOCH from time to time.

50



284 EARRAGFRTIHD o L EAF AT P E X o P LAEA BF NG M AN B BN RSE R PR
AT A ERCEAN R R

2.8.5 Client may instruct the Broker to override an "automatically generated exercise instruction" referred to in clause 2.8.4
above before the System Closure on the expiry day in accordance with the Operational Clearing Procedures of SEOCH.
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2.8.6 The Broker will notify the Client of material changes in respect of the Broker’s business which may affect the service the
Broker provides to the Client.
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2.8.7 The Client has read and agreed to the terms of the Options Client Agreement, which have been explained to the Client
in a language that the Client prefers.
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2.9 Others
29 Hi

The Broker shall designate a representative to be primarily responsible for Client's affairs. Client shall be notified of the name
of that representative and such particulars of the licence of that representative as required by the applicable Laws. The Broker
may, in its absolute discretion, at any time and from time to time, designate another representative of its to replace the first-
mentioned representative and such replacement will be effective on such date as conclusively determined by the Broker.
Any information provided pursuant to this clause 2.9 shall form part of this Agreement.
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PART IIT - ADDITIONAL TERMS APPLICABLE TO RESPECTIVE SERVICES
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SCHEDULE C - MARGIN FINANCING
E C- @ £ B Ac

The provisions in these margin financing terms and conditions apply only to any Account in respect of which the Client has
requested and the Broker has agreed to provide margin financing facility to the Client on the terms and conditions of this
Agreement.
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1. INTERPRETATION # 3

1.1 In this Schedule, unless the context otherwise requires, the following words and expressions have the meanings set out
below:
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"Facility Letter" means the letter or other forms of communication from the Broker to Client offering the Facility;
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"Indebtedness" means any obligation for the payment or repayment of money, whether actual or contingent;
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"Liabilities" means the aggregate of:
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(@)  all present and/or future actual and/or contingent Indebtedness or other liabilities of Client to the Broker (whether
incurred solely, severally or jointly with others and whether incurred as principal or surety) including, without
limitation, all monies advanced on any current, loan or other account (whether existing or opened at any time after
the date hereof), and all pecuniary obligations arising out of currency and other financial transactions; and
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(b) any interest accrued in respect of the amounts and liabilities referred to in clause (a) above both before demand and
from the date of demand to the date of settlement, as well after as before judgment; and
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(c) all charges, commissions and legal and other expenses incurred in any manner whatsoever by the Broker in relation
to the said Indebtedness and liabilities or to this Agreement (including without limitation any foreign exchange
losses and expenses incurred by the Broker in enforcing or otherwise attempting to recover any such Indebtedness or
liabilities) on a full indemnity basis;
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"Margin Account" means an Account which has the benefit of the Facility.
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1.2

1.2

1.3

1.3

14

14

21

21

22
2.2
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In the event of any inconsistency between the provisions of this Agreement and this Schedule, the provisions of this
Schedule shall prevail.
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Terms and expressions defined in this Agreement shall have the same meaning in this Schedule unless the context
otherwise requires. References to clauses in this Schedule shall refer to clauses contained in this Schedule, unless the
context otherwise requires.
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The terms of the Facility Letter and any authorization letter given by Client with respect to the Facility shall form part
of this Schedule.
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MARGIN SECURITIES TRADING ACCOUNT
lie FL $ FL 73 % R 2

In consideration of the Broker granting to Client the Facility, Client charges to the Broker, by way of first fixed charge
as a continuing security for the payment and satisfaction on demand of the Liabilities, all of Client's securities which
are now or which shall at any time be deposited with, or come into the possession, custody or control of, the Broker or
the nominee or custodian appointed or agreed by the Broker, or with any person, to facilitate the provision of the
Facility in respect of the Account, which shall include all dividends and other distributions made or payable in respect
of such securities, and all securities (and the dividends and other distributions in respect thereof), rights, monies or
property of whatever nature accruing to or offered at any time by way of redemption, bonus, preference, options,
purchase consideration or otherwise in right or in respect of the aforesaid securities (the "Margin Securities").
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Client undertakes:
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at all times to maintain the level of margin specified in the Facility Letter or any other level of margin determined by the
Broker from time to time ("Margin"), either by paying to the Broker sufficient monies or by depositing (or procuring the
deposit of) sufficient securities with the Broker; and
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forthwith upon demand to pay to the Broker such sum, in cleared funds, in cash and/or deliver to the Broker such
additional securities as additional or substituted security for the Liabilities; and, for the avoidance of doubt, any
securities deposited with or delivered to the Broker under this clause shall form part of the Margin Securities.
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23

23

24
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2.5

2.6
2.6

@

(b)

Any monies received by the Broker from Client may be placed and kept to the credit of an interest bearing suspense
account for so long as the Broker thinks fit without any obligation in the meantime to apply the same or any part
thereof in or towards discharge of any Liabilities. Notwithstanding any such payment, in the event of any proceedings
in or analogous to bankruptcy, winding-up, liquidation, composition or arrangement, the Broker may prove for and
agree to accept any dividend or composition in respect of the whole or any part of such money and liabilities in the
same manner as if this security had not been created.
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Client shall pay to the Broker on a monthly basis, in respect of the Liabilities, interest at the Normal Interest Rate
specified in the Facility Letter but if any Event of Default occurs, the aforesaid Normal Interest Rate may be replaced
with such Default Interest Rate as notified to Client by the Broker and such replacement shall immediately become
effective on the date of the occurrence of such Event of Default unless otherwise agreed in writing by the Broker.
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The Client agrees that the Broker shall be entitled (but not be obliged), at any time and from time to time, without
prior notice, to debit any Account with the Broker and/or any other account(s) of Client with other member(s) of the
Group with any interest due and payable by Client in accordance with this clause 2.5 or clause 2.4 above in this
Schedule and Client undertakes to, immediately upon demand by the Broker, do such act(s) and/or execute such
document(s) as may be required by the Broker at any time and from time to time in order to give full effect to each
such debit.
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The Broker is authorised on Client's behalf and in Client's name to:-
TRFELCSEREALL A NE S HLE -

draw on the Facility or withdraw from any account maintained by Client with the Broker such sums of money in
payment of the purchase price for the securities purchased or purportedly purchased for Client as evidenced by the
bought note issued in Client's name and at the same time deposit into any account maintained by Client with the Broker
the securities so purchased or purportedly purchased with money withdrawn from any such account. In addition, the
Broker may draw on the Facility or withdraw from any account maintained by Client with the Broker such sums of
money in payment of brokerage, fees, disbursements, charges and any other sums owed by Client in connection with
the Margin Securities; and
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withdraw from any account maintained by Client with the Broker such securities sold or purportedly sold for Client as
evidenced by the sold note issued in Client's name and at the same time deposit into any account maintained by Client
with the Broker the sums of money representing the net proceeds of sale of the securities so withdrawn and so sold or
purportedly sold, or apply the same or any part thereof in or towards discharge of any Liabilities.
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MARGIN SECURITIES
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3.1 If Client shall pay to the Broker the whole of the amount of Liabilities without any deduction upon which the Broker
shall discharge the security created on Margin Securities.
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3.2 The security conferred on the Broker is a continuing security and shall not be discharged by any intermediate payment
or satisfaction of the whole or any part of the Liabilities, or by the closing of any Client's Accounts with the Broker.
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3.3  The security hereby conferred on the Broker is in addition to and without prejudice to any collateral or other securities
which the Broker may now or hereafter hold from or on account of Client nor shall such collateral or other security or
any lien to which the Broker may be otherwise entitled (including any security, charge or lien prior hereto) or the
liability of any person or persons not parties hereto for all or any part of the monies and liabilities hereby secured be in
any way prejudiced or affected hereby. The Broker shall have full power at its discretion to deal with, exchange,
release, modify or abstain from perfecting or enforcing any such securities or other guarantees or rights which it may
now or hereafter have or to give time for payment or any indulgence to any other person or persons without
discharging or in any way affecting Client's liabilities or the security created hereunder. All monies received by the
Broker from Client or any person or persons liable to pay the same may be applied by the Broker to any account or
any transactions to which the same may be applicable.
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3.4 Client shall, during the continuance of this security, pay all payments due in respect of any of the Margin Securities
but the Broker may if the Broker thinks fit, make such payments on Client's behalf. Any sums so paid by the Broker
shall be repayable forthwith by Client and pending such repayment, shall both carry interest at the applicable rate and
be a charge on the Margin Securities.
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3.5 In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Broker may
be entitled under law or this Agreement, all securities, receivables, monies and other property of Client (held by Client
either individually or jointly with others) held by or in the possession of the Broker at any time shall be subject to a
general lien in favour of the Broker as continuing security to offset and discharge all of Client's obligations, arising
from the business of dealing in securities, to the Broker and any member of its Group.
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4. REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
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Client represents, warrants and undertakes to the Broker that no other person has any interest in the Margin Securities and

undertakes not to sell, grant an option over or otherwise deal in any way with or create or allow to subsist a charge, pledge
or other encumbrance over the Margin Securities other than pursuant to the terms of this Agreement
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PART IV - RISK DISCLOSURE STATEMENT

e A b G BER S

1.  Risk of securities trading
HE L Rk

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.
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2.  Risks of client assets received or held outside Hong Kong
LT AR BN B k%

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap.571) and the rules made thereunder. Consequently, such client assets may not enjoy the same
protection as that conferred on client assets received or held in Hong Kong.
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3. Risk of providing an authority to repledge your securities collateral etc.
FeEBGagE LRy S8 T oD b %

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for
financial accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its
settlement obligations and liabilities.
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If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these
restrictions do not apply.
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Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered
person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed
renewal before the expiry date of your then existing authority.
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You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons,
for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as
collateral with third parties. The licensed or registered person should explain to you the purposes for which one of these
authorities is to be used.
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If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although the licensed or registered person is
responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could result in
the loss of your securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you

do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the

above authorities and ask to open this type of cash account.
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4. Risk of providing an authority to hold mail or to direct mail to third parties
R AC RS A A N S

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them in
detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
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Notes for licensed or registered persons
PRSP AALEA

The licensed or registered person should confirm with the client at least on an annual basis whether that client wishes to
revoke the authority. For the avoidance of doubt, it will be acceptable for the licensed or registered person to send a notification
to the client before the expiry date of the authority and inform the client that it is automatically renewed unless the client
specifically revokes it in writing before the expiry date.
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5. Risk of margin trading
REET BB G

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash
and any other assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible
to execute contingent orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make
additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within
the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting
deficit in your account and interest charged on your account. You should therefore carefully consider whether such a financing
arrangement is suitable in light of your own financial position and investment objectives.
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Risk of trading Nasdaq-Amex securities at The Stock Exchange of Hong Kong Limited
S e R P S e 1. AR N

The securities under the Nasdaq-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult

the licensed or registered person and become familiarised with the PP before trading in the PP securities. You should

be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth

Enterprise Market of The Stock Exchange of Hong Kong Limited.
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Variable degree of risk
R e AR

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves
with the type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate
the extent to which the value of the options must increase for your position to become profitable, taking into account
the premium and all transaction costs.
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on
a futures contract, the purchaser will acquire a futures position with associated liabilities for margin (see the section on
Futures above). If the purchased options expire worthless, you will suffer a total loss of your investment which will
consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money
options, you should be aware that the chance of such options becoming profitable ordinarily is remote.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The
seller will be liable for additional margin to maintain the position if the market moves unfavourably. The seller will
also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the
option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will
acquire a position in a futures contract with associated liabilities for margin (see the section on Futures above). If the
option is “covered” by the seller holding a corresponding position in the underlying interest or a futures contract or
another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to
liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of
losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any
unpaid premium outstanding at that time.
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8.

Additional risks common to futures and options
g2t e ¥ LRk

(a) Terms and conditions of contracts

X eniE i 2 wp)

You should ask the firm with which you deal about the terms and conditions of the specific futures or options
which you are trading and associated obligations (e.g. the circumstances under which you may become
obliged to make or take delivery of the underlying interest of a futures contract and, in respect of options,
expiration dates and restrictions on the time for exercise). Under certain circumstances the specifications of
outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing
house to reflect changes in the underlying interest.
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(b) Suspension or restriction of trading and pricing relationships

Brie R rTH R 5 2 M %

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of
trading in any contract or contract month because of price limits or “circuit breakers”) may increase the risk
of loss by making it difficult or impossible to effect transactions or liquidate/ offset positions. If you have sold
options, this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and the futures, and the underlying
interest and the option may not exist. This can occur when, for example, the futures contract underlying the

option is subject to price limits while the option is not. The absence of an underlying reference price may make
it difficult to judge “fair value”.
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(c) Deposited cash and property

ARG E R A

You should familiarise yourself with the protections given to money or other property you deposit for domestic
and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you
may recover your money or property may be governed by specific legislation or local rules. In some jurisdictions,

property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for
purposes of distribution in the event of a shortfall.
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(d) Commission and other charges
gz BTy

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for
which you will be liable. These charges will affect your net profit (if any) or increase your loss.
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(e) Transactions in other jurisdictions
GHB PR EET AL

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may
expose you to additional risk. Such markets may be subject to regulation which may offer different or
diminished investor protection. Before you trade you should enquire about any rules relevant to your
particular transactions. Your local regulatory authority will be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You
should ask the firm with which you deal for details about the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you start to trade.
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f Currency risks
%'.“ BB R

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your
own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert
from the currency denomination of the contract to another currency.
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(g) Trading facilities
3B

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable
to temporary disruption or failure. Your ability to recover certain losses may be subject to limits on liability
imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may
vary: you should ask the firm with which you deal for details in this respect.
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(h) Electronic trading
TF A
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Trading on an electronic trading system may differ from trading on other electronic trading systems. If you
undertake transactions on an electronic trading system, you will be exposed to risks associated with the
system including the failure of hardware and software. The result of any system failure may be that your order
is either not executed according to your instructions or is not executed at all.
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(i) Off-exchange transactions
bk

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions. The firm with which you deal may be acting as your counterparty to the transaction. It may be
difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess
the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such
transactions, you should familiarise yourself with applicable rules and attendant risks.
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Risks of Trading Derivative Warrants (“DWs")
FR AT ARE D G

Issuer default risk

In the event that a DW issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay
close attention to the financial strength and credit worthiness of DW issuers.
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Uncollateralized product risk

Uncollateralized DWs are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralized.
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Gearing Risk
DWs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets.
Investors should be aware that the value of a DW may fall to zero resulting in a total loss of the initial investment.
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Expiry considerations
DWs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their trading strategy.
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10.

Extraordinary price movements

The price of a DW may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.
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Foreign exchange risk

Investors trading DWs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the DW price.
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Liquidity risk

The Stock Exchange of Hong Kong Limited requires all DW issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until a
new liquidity provider has been assigned.
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Time decay risk

All things being equal, the value of a DW will decay over time as it approaches its expiry date. DWs should therefore
not be viewed as long term investments.
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Volatility risk

Prices of DWs can increase or decrease in line with the implied volatility of underlying asset price. Investors should be
aware of the underlying asset volatility.
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Risk of Trading Callable Bull/Bear Contracts (CBBCs)
Bf2iEOL %

Issuer default risk

In the event that a CBBC issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay
close attention to the financial strength and credit worthiness of CBBC issuers.
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Uncollateralized product risk
Uncollateralized CBBCs are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralized.
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Gearing risk
CBBCs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets.
Investors should be aware that the value of a CBBC may fall to zero resulting in a total loss of the initial investment.
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Expiry considerations

CBBCs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their trading strategy.
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Extraordinary price movements
The price of CBBC may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.
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Foreign exchange risk

Investors trading CBBCs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the CBBC price.
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Liquidity risk

The Stock Exchange of Hong Kong Limited requires all CBBC issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until a
new liquidity provider has been assigned.
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Mandatory call risk

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease

trading when the underlying asset value equals the mandatory call price/level as stated in the listing documents.

Investors will only be entitled to the residual value of the terminated CBBC as calculated by the product issuer in

accordance with the listing documents. Investors should also note that the residual value can be zero.
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Funding costs

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves
towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBS is
called, investors will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding
costs are stated in the listing documents.
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Risk of Trading Exchange Traded Funds (ETFs)
[ S R S - G-t

Market risk
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ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commodities. ETF mangers may use different strategies to achieve this goal, but in general they do not have
the discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and
volatility associated with the underlying index/assets.
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Tracking errors

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors
can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition
of the underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include
full replication/representative sampling and synthetic replication which are discussed in more detail below.)
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Trading at discount or premium

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by
supply and demand factors, and may be particularly likely to emerge during periods of high market volatility and
uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to
direct investment restrictions.
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Foreign exchange risk

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
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Liquidity risk
Securities Market Makers (“SMMs”) are Exchange Participants that provide liquidity to facilitate trading in ETFs.
Although most ETFs are supported by one or more SMMs there is no assurance that active trading will be maintained.
In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.
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Counterparty risk involved in ETFs with different replication strategies
(a) Full replication and representative sampling strategies
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of
the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through
synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
(b) Synthetic replication strategies
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:
(i) Swap-based ETFs
®  Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets.
o Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers
default of fail to honor their contractual commitments
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(ii) Derivative embedded ETFs
®  ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of
the relevant benchmark. The derivative instruments may be issued by one or multiple issuers.
®  Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may
suffer losses if such issuers default or fail to honour their contractual commitments.

6. EHFFAEOIRFUREHEHEIRG
(@ =AW FE ARSI,
B2 ARG T h R L ERA i T G 5&/?& HPGEE AP A
Kk e B R &xﬂa&ﬁﬂ%mﬂ\ (A 7 23%) cipB 3 0/ FA - SREFTHMTAM 7 ‘)‘:E_J"b"r’;fﬁé‘q\l#j?
P Eh bR f AL BRI HIR R F P AL L Ao
(b) HFEAHEAR
B AWK S TR FAL2 ALEERPAEL L1 R I YBPRABDIR - R BIFEHFUK
Gt B g ART A S A
(i) mH- & G
® GwigH P (total return swaps) EX A TR F A L£5EV A UA AR NI RA A B AU T A
[ ) ,u;fg.ﬁp .]1#&-m¢%w%$é$’£k;\,)ﬁg;ﬁ_ﬁp PR AR I IR G FHDIFLE A A
£ s K& Q@»?Fi\ o

(i) 2 p74 1 2 ﬁrx

& IR FALGES T HBFA L FEFUMMARNGAENE cFHTLIED - BA S B
BE
) ,ruﬁilgt&;uﬁﬁ% TERAERRLRPFAFARIH IR G - FFAFAF A2 pETE L YRE

AESRFRE

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further
risk that when the right against the collateral is exercised, the market value of the collateral could be substantially less than
the amount secured resulting in significant loss to the ETF.

AR FAETRIERAP G4 FRAMP RREF BT E 2 Y R P RO f- L TR P R BT 00
[BSAk-E R STESE BRI L S Zé.ﬁ:}ﬁ% FE o

12. Risks of Trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect (China
Connect)

B BRI 5 2 SRk

The following describes some of the risks and other significant aspects of trading the Shanghai Stock Exchange (“SSE”) securities and/or
Shenzhen Stock Exchange (“SZSE”) via Shanghai-Hong Kong Stock Connect (“China Connect”) and/or Shenzhen-Hong Kong Stock
Connect (collectively referred to as “China Connect”) through Hantec Securities Company Limited (the “Company”). In light of the risks,
you should undertake such transactions only if you understand the nature of China Connect trading and extent of your exposure to risk.
You should carefully consider (and consult your own advisers where necessary) whether trading is appropriate for you in light of your
experience, objectives, financial resources and other relevant circumstances.

You must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the exchanges. You must accept
and agree the aforesaid and the risks related to China Connect, including but not limited to being liable or responsible for breaching the
SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations before giving instructions.
Detailed information on trading via China Connect can be referred to on HKEX website.
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1. No Day Trading and OTC Trading:

Day trading is not allowed, and all trading must be conducted on the Shanghai Stock Exchange (SSE) and/or Shenzhen Stock Exchange
(SZSE). Over-the-counter (OTC) or manual trades are not permitted.
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2. Shares in CCASS Account:

If investors intend to sell shares during a trading day, they must have your shares transferred to the corresponding CCASS account of the
company before the commencement of trading on a trading day.
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3. Stock and Money Settlement:

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction amount as well as
the related fees and levies) will settle on T+1 day. You should ensure you have sufficient RMB in your account for settlement.
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4. Company's Right to Cancel Orders:

The company has the right to cancel orders without prior notice in case of contingency such as hoisting of Typhoon Signal No 8 or any
other incident beyond its control, which may affect order placing or settlement of the transaction. The company may also be requested by
the SEHK, SSE, SZSE, or any other China Connect Authority to reject orders from you.
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5. Quota Restrictions:

Purchases of SSE and SZSE securities through China Connect are subject to certain daily quota controls. There is no assurance that a buy
order can be successfully placed through China Connect.
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6. SFC Investor Compensation Regime:

Effective from January 1, 2020, the SFC investor compensation regime covers Shanghai and Shenzhen Northbound Trading through the
China Connect Service. However, Northbound Trading under the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect will not be protected by the China Securities Investor Protection Fund (CSIPF).
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7. RMB Currency Risk:

RMB is subject to the PRC government's control, and the exchange rate of RMB may depreciate. Hong Kong and overseas clients who
hold a local currency other than RMB may be exposed to currency risk if they invest in an RMB product.
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8. Foreign Shareholding Restrictions:

The trading, acquisition, disposal, and holding of SSE Securities / SZSE Securities under the Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect are subject to Applicable Law, including the Foreign Shareholding Restrictions, which impose
purchasing and holding limits. These limitations and restrictions may have the effect of restricting the client's ability to purchase, subscribe
for, or hold any SSE Securities/ SZSE Securities.
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9. Trading Day Restrictions:

The Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect may only operate on days when the respective markets
are open for trading and when banks in the markets are open on the corresponding settlement days as specified under the Stock Connect
Rules.
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10. Restrictions on Selling Imposed by Front-end Monitoring:

For clients who keep their SSE Securities/ SZSE Securities outside of their brokers, if they want to sell certain SSE Securities/ SZSE
Securities they hold, they must transfer those SSE Securities/ SZSE Securities to the respective accounts of their brokers before the cut-off
time as specified by the broker in its sole discretion from time to time. Only settled SSE Securities/ SZSE Securities are allowed to be sold
on any Shanghai-Hong Kong Stock Connect Trading Day/ Shenzhen-Hong Kong Stock Connect Trading Day.
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11. The recalling of eligible stocks:

The list of SSE Securities/ SZSE Securities are subject to change and certain SSE Securities/ SZSE Securities may be recalled from the
scope of eligible securities for trading via the Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect. When a stock
is recalled from the scope of eligible stocks for trading via the Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect
for any reason, the stock can only be sold but is restricted from being bought. . Therefore Client should pay close attention to the list of
eligible stocks as provided and renewed from time to time by SSE, SZSE and SEHK.
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12. SSE Securities/ SZSE Securities and Stock Connect Rules:

The Stock Connect Rules may be amended or changed from time to time, and such rules may be subject to any amendments or changes to
the trading rules of the SSE, SZSE and/or the SEHK, and any Applicable Law. . The SSE and SZSE may request the SEHK to require the
Broker to issue warning statements (verbally or in writing) to the Client, and not to extend Northbound Trading service to the Client. The
SSE/ SZSE may be closed, or trading on the SSE/ SZSE may be suspended, whether temporarily or permanently. The Client may incur loss
in the event that the Regulators determine that these arrangements are not permitted or in the event of any change to the Shanghai-Hong
Kong Stock Connect/Shenzhen-Hong Kong Stock Connect, Requirements in respect of SSE Securities/ SZSE Securities, the SSE
Securities/ SZSE Securities available for trading through the Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect,
or the suspension or closure of the Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect. . The Broker is not liable
to the Client in relation to such determination or change or the consequences of such determination or change.

The applicable laws and regulations of the PRC and may be different from the rules and regulations applicable to Securities listed on the
SEHK. The Client may find that it is not able to exercise equivalent rights (e.g. right to vote by proxy) as holders of SSE Securities/ SZSE
Securities as compared with the PRC holders of the same SSE Securities/ SZSE Securities, or as compared with Securities listed on the
SEHK. In addition, there is no assurance that the HKSCC will take action to enforce any rights in respect of any SSE Securities/ SZSE
Securities, and the Client may have limited recourse in this regard.
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13. Margin Trading:

Margin financing will be provided to China Connect Securities that are included in the List of Eligible SSE/SZSE Securities for Margin
Trading only. List of Eligible SSE/SZSE Securities for Margin Trading, please visit: https://www.hkex.com.hk/Mutual-
Market/Stock-Connect/Eligible-Stocks/View-All-Eligible-Securities?sc_lang=en
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14. Board lot size:

Further, all SSE Securities/ SZSE Securities may be subject to the same trading board lot size where buy orders are required to be in board
lot and subject to a maximum order size. Odd lot trading may only be available for sell orders and it is common that a board lot buy order
maybe matched with different odd lot sell orders, resulting in odd lot trades. Unlike Hong Kong, board lot and odd lot orders for SSE
Securities/ SZSE Securities are both matched on the same platform on the SSE/ SZSE, and subject to the same share price. The Client may
find that it is unable to acquire or dispose of SSE Securities/ SZSE Securities using the same processes or operational mechanisms as
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compared with those used in acquiring or disposing of Securities listed on the SEHK. The Client should read, understand and accept all
relevant rules and any amendments thereof and seek independent professional advice if needed.
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15. Restrictions on instructions:

In respect of SSE Securities/ SZSE Securities, the Client will be subject to the restrictions under the Stock Connect Rules, SSE Rules/
SZSE Rules in addition to the rules of the SEHK. Instructions of the Client that are not in compliance with the Stock Connect Rules, SSE
Rules or SZSE Rules may therefore be rejected or cancelled by the Broker, and part or all of the instruction may not be executed. The SSE/
SZSE may not accept amendments to instructions, and any modifications to an instruction in respect of SSE Securities/ SZSE Securities
may therefore require cancellation of the outstanding instruction and input of a new instruction. The Client should read and understand the
Stock Connect Rules carefully before placing instructions with the Broker to avoid rejection, cancellation, or non-execution of instructions.
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16. Risk of default by ChinaClear:

Although considered remote, trading under the Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect is subject to

the risk of default by ChinaClear as the host central counterparty in the PRC. In an event of default by ChinaClear, the HKSCC will in good

faith seek recovery of the outstanding stocks and monies from ChinaClear through available legal channels and through ChinaClear's

liquidation process, if applicable. HKSCC will in turn distribute the stocks or monies recovered to Hong Kong clearing participants on a
pro-rata basis. The Client may not be able to recover all or any part of'its outstanding stocks and/monies in an event of default by ChinaClear.
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17. Risks relating to Star Shares / ChiNext Shares:

Subject to the Stock Connect Rules, only investors who fulfill the qualification requirements as required by the Stock Connect Rules may
trade in Star Sares / ChiNext Shares. The Client should be aware of the risks of dealing in Star Shares / ChiNext Shares. Listed companies
in the Star Shares / ChiNext market are usually in their preliminary stage of development with smaller operating scale and shorter operating
history and less mature business model and their businesses are usually subject to higher uncertainty and more fluctuations in their
performance. Hence, they are subject to higher market volatility and risks and higher turnover ratios than companies listed on the main
board of the SZSE. Their stock prices may experience a higher fluctuation as the performance of these companies changes. There are fewer
circulating shares on the Star Shares / ChiNext market, hence stock prices may be relatively more easily manipulated and may experience
higher fluctuation upon market speculation.

The rules and regulations regarding securities in the Star Shares / ChiNext market are less stringent in terms of profitability and share capital
than those applicable to the main board market and SME board market of the SZSE. The Client should familiarize itself with the rules and
regulations regarding the Star Shares / ChiNext market before investing in Star Shares / ChiNext Shares.The Client should make the
decision to invest only after due and careful consideration. The greater risk profile and other characteristics of the Star Shares / ChiNext
market mean that it is a market more suited to professional or other sophisticated investors. Client should seek independent professional
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advice if the Client is uncertain of or has not understood any aspect of this risk disclosure statement or the nature and risks involved in
trading of Star Shares / ChiNext Shares.
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18. Disclosure obligations

The Client may be subject to Requirements of the PRC in respect of disclosures of interest in SSE Securities/ SZSE Securities, and may
be restricted from acquiring or disposing of SSE Securities and SZSE Securities under the Requirements. For example, in the event the
Client's interest in SSE Securities/ SZSE Securities crosses a stipulated threshold under the Requirements of the PRC, the Client may be
required to disclose its details and interest holding positions to Regulators of the PRC, and may be restricted from further acquiring or
disposing of, or from receiving proceeds or other returns from acquiring, holding or disposing of, such SSE Securities/ SZSE Securities
within a stipulated time frame or as prescribed by Applicable Law from time to time. There is no guarantee that the Client may be exempt
from the disclosure requirements and the relevant trading restrictions in respect of SSE Securities/ SZSE Securities and the Client is
solely responsible for compliance with such Requirements. The Broker is not obliged to determine, advise or assist the Client in any way
in respect of the disclosure obligations or trading restrictions applicable to the Client under any Requirements.
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13. Specific Risks of Unit Trusts and Mutual Funds (“Funds”)

13. B E5tEER 52 fre mk

The price of units/shares of a unit trust or mutual fund would fluctuate and may even become valueless. Past
performance is not an indication of future performance.

e RAHERENE  EEENEZEEE - AEBEAVRITARRRER -
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Different investment Funds carry different risks. It is crucial to understand the specific terms and risks mentioned
in the relevant offering documents (such as Prospectus, Product Key Fact and Fact Sheet) before investing. Key
risks include but are not limited to:

A AR AT R A TR E - BB R ER AR AL MR - A B REA B AV B0 (R
ERRHE B BRI KA BISR ) P R AVAIEN R R o bR A AR -

1.Credit Risk: This risk usually applies to all fixed income (bonds) and money market instruments. Bonds are
subject to the risk of the issuer defaulting on its obligations, i.e. An Issuer fails to make principal and interest
payments when due. Credit ratings assigned by credit rating agencies do not guarantee the creditworthiness of
the Issuer.

LSRR = b A EE WA B 25 DU B 5 T RAAR S« (EIRMTHT % (i i s -
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2.Liquidity Risk: This risk exists when a particular instrument of a Fund is difficult to purchase or sell.

Securities (including bonds, etc.) not listed or rated may take longer or may even be impossible to dispose of in
the market resulting in a higher liquidity risk. With these risks, investors may incur significant costs or losses.
Interest Rate Risk: If the product invested in bonds, it is more susceptible to fluctuations in interest rates and
generally prices of bonds will fall when interest rates rise. The price of Funds investing in bonds may fall.

2. B R B R IR (R (R 2R ) i RE LTS DB R ABUEE - R EHBORBGETRHVEE R I RE R &
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3.Interest Rate Risk: If the product invested in bonds, it is more susceptible to fluctuations in interest rates and
generally prices of bonds will fall when interest rates rise. The price of Funds investing in bonds may fall.

3. FIRERS: WEMENES RS ZEFRIGE I E - — RS - FIR BT - EFERES TR - &0
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4. Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions
and changes in interest rates. This is common to all markets and asset classes. The Customer’s return may be
substantially less than the initial investment.

In addition to the risks listed above, fund investing in high-yield bonds are subject to risks such as:

5.Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated and as
such are often subject to a higher risk of issuer default.

4. bR A EEFTREEREBUE « A - KOBRIERARECTA LT - SL8bERmns o E ] LA
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6.Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value
than investment grade bonds as investors become more risk averse and default risk rises.

6. Z HI S FHARVEE: (O BN > & S A EENBREEEEEREIHIES A FRZEEGTE R
HE - AFREIEE ()&= RIS -
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7.Capital Growth Risk: Dividend payout Funds, especially some high-yield bond Funds may have fees and/ or dividends paid
out of capital. As a result, the capital that the Fund has available for investment in the future and capital growth may be
reduced.

1.EAMRRE: REESE > L s B EFES TR LEAA I E MR ke - IRA RS
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8.Dividend Distributions Risk: Dividend payout Funds, especially some high-yield bond Funds may not distribute dividends,
but instead reinvest the dividends into the Fund or alternatively, the investment manager may have discretion on whether
or not to make any distribution out of income and/ or capital of the Fund. Also, a high distribution yield does not imply a
positive or high return on the total investment.

8RR IRERE: IREAE » FrlE LS R EFAS RN EIRE - AUMARZIE Rk S E A b 5
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9.0ther Key Risks: Other key risks that may relate to the Funds investing in bonds, especially in high-yield bonds including
concentration of investments in particular types of specialized debt or a specific geographical region or sovereign securities.

9. HAth EEEbE: FEHTF - FrilE s BEFHESE - ATRE P R HA £ - EAERE S TP R e AT
PR B Ry e T e E AR 7

10.Risk of Trading Funds Requiring Derivative Knowledge (FRDK):

FRDK may use financial derivatives instruments for investment purposes, which may involve embedded leverage. The use
of financial derivatives instruments may expose the Customer to additional risks including but not limited to volatility risk
and counterparty risk. Fund manager(s) may invest up to 100% of total Funds' net assets in structured products, derivatives
and non-investment grade debt securit

10.8 8N " REFITETREA | EErER:
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14. Specific Risks of Bonds
14. Bz 2 e Eb%

Bonds remain 100% principal protected upon maturity subject to the credit risk of the Issuer and/or the
Guarantor (if applicable).

Bonds are not an alternative to ordinary savings or time deposits.

The price of bonds may fluctuate during its tenor and may even become valueless.

2 FAEEIHT H 2100 A S prat - EZRGFHE T A R/EIERA (AEH) BIESEE -
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1.Key Product Risks
It is crucial to understand the specific risks mentioned in the relevant offering documents (if applicable) before
investing. Key risks include, but are not limited to, the ones we have listed below:

LEREERE:
BB R E AR EZAE A > EFER AR E SIS (WEM ) FrikdEry4men ko mbs - £ 2 e E
AR HFTH
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2.Credit Risk: The Customer assumes the credit risk of the Issuer and the Guarantor (if applicable). Any changes to the credit
rating of them will affect the price and value of the bonds. Bonds are subject to the risk of the Issuer defaulting on its
obligations, i.e. an Issuer fails to make principal and interest payments when due. In the worst case scenario of a bankruptcy
of the Issuer/Guarantor, the Customer could risk losing the value of the entire investment. Credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer.

2fEEEE: & AURIER AR BRI (WER) WESER - MM0E SSHA BB & 8 A
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3.Liquidity Risk: The bond may have limited liquidity and may not be actively traded and/or quoted by brokers
in the market. As such:

(i) The value of bond and/or indicative bid/offer price will depend on market liquidity and conditions which may
not be available at all times;

(i) It may take a longer time or it may be impossible to sell the bond at prevailing market conditions; and

(iif) The executable sale price may differ unfavourably by large amounts from the indicative bid price quoted.

3. e EEE: (A REME T RE AR - NATREIDERE D) R/ A AT TSRt EE - (AL ¢
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4.Interest Rate Risk: Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when
interest rates rise.

4 FIHE : (FFR S ZRFZRER IR - —RGER - FIZE BT ERERES Nk -
5.Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and

changes in interest rates. This is common to all markets and asset classes. Investor’s return may be substantially less than
the initial investment.

5.iTE R A EETREGHEBUE AR - SRR RARE(ETA NS - EEB (e RS R E E B B
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In addition to the risks listed above, high-yield bonds are subject to additional risks such as:
"ERSEES - BRI EVIERR—RERRS - Bz HAh R - G -

6.Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated, they are often
subject to a higher risk of issuer default.

6. B VS B = S AR FCE F (RN B - SN TERTAR - [RELIP R 3 (i i R e R

7.Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than
investment grade bonds as (i) investors become more risk averse and (ii) default risk rises.

7 ZHR R EERVEEE  LOF NER > 8 R EENBRIEE EERIEESHIESR A RREIEEE TR
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Itisimportant to note that certain bonds may contain special features and risks that warrant special attention. These include:

FESR IR I RE A BB e B SEEIRRBINER - B
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8.Perpetual Bonds: Perpetual debentures do not have a maturity date, and the coupon payments pay-out depends on the
viability of the issuer in the very long term, it may be deferred or even suspended subject to the terms and conditions of
the issue. Furthermore perpetual debentures are often callable and/or subordinated, and bear re-investment risk and/or
subordinated bond risk, detailed below.

8K EMEFHVERR © KM EFAREIRIH - EAEIRABUAR S EE AR B AR R N FERE ) » A
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9.Re-investment Risk of Callable Bond: If the bond is callable in which the issuer may redeem the bond before maturity, it
is subject to re-investment risk. The yield received when re-investing the proceeds may be less favourable.

9. iR FIEE SR E R ¢ RS TR RO o R AR R T (ORI - R
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10.Subordinated Bonds: Holders of subordinated debentures will bear higher risks than holders of senior debentures of
the issuer due to a lower priority of claim in event of the Issuer’s liquidation. Subordinated debentures are unsecured and
have lesser priority than that of an additional debt claim of the same asset. They usually have a lower credit rating than
senior bonds. The Customer’s specific attention is drawn to the credit information of this product, including the respective
credit rating of the Issuer, the debenture and/or the Guarantor, as the case may be

10. &% EFEFHVER © RIEFEFNFERBEERIERSE TR RERE - NItRERR ZFA NRRZEE
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11.Bonds with Variable Coupon/Coupon Deferral features: If the bonds contain variable and/or deferral of interest
payment terms, then the Customer would face uncertainty over the amount and time of the interest payments to be
received.

1128 R/ BEEETRAFSRYERR © LR B A E R SRR F S HIFRRR - $& & (AT R U
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12.Bonds with Extendable Maturity Date: If the bonds contain extendable maturity date terms, then the Customer would
not have a definite schedule of principal repayment.

12 RS HER © R EFEATEER I H N SEEELE —ERTHEER ISR
13.Convertible or Exchangeable Bonds: Convertible or Exchangeable bonds are convertible or exchangeable in nature and
the Customer is subject to both equity and bond investment risk. They may additionally have a contingent write-down or

loss absorption feature, meaning the bond may be written-off fully or partially or converted to common stock on the
occurrence of a trigger event.

13 R ARSI REE R © J8 iR e i ST E I - IR AR R TR R I A b e 2 B
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PART V - DATA PRIVACY POLICY

BT - FETRICR

1. As a client (the “Client”) of Hantec Securities Company Limited and Hantec Futures Limited (“Broker”), it is
necessary from time to time for the Client to supply his/her personal data (“Personal Data”), within the meaning
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ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of the laws of Hong Kong) (the “Privacy Ordinance”)
to the Broker when opening or continuation of accounts, or in the establishment, continuation or provision of
investment, dealing or related services.

FEATHEREEF AP FRA2FZTEDFF 2P (YR FET) hE S (YEET) B S AY FR RS w e
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Failure to supply Personal Data may result in the Broker being unable to open or continue accounts or establish,
continue or provide investment, dealing or related services.
FEAANP SR FREBATE TR EEREZP 2R FE A A2 cu FARERT - § § &5 MR-

Personal Data may also be collected in the ordinary course of continuation of the business relationship with the
Broker.
REFHS e FEOD ¥ ERARERY  LREFFAT L EREE DT

Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:
B A FRLET S R0 FIFLIE Bl

(@) the daily operation of the services provided to the Client;
2 E PRI FE T

(b) conducting credit checks;
EEGERES

(c) ensuring ongoing credit worthiness of the Client;
FEWE P enfs h fF A

(d) marketing investment, dealing or related services or products;
FTHLF B R SAMIRGE AR

(e) supporting any statements made in any documents in connection with the service of the Broker;
e (T EIRARF OB ehiE e B

AgEEe Gy

(f) assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain
facts in connection with the services of the Broker;

B H e d MG B EAL AT MNE P R SR FOIRAT MPE R TR

(g) meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding
on the Broker;
g s ,Eﬁ Sk |2 E A EG R RIFNHE S

(h) forming part of the records of the recipient of the data as to the business carried on by it; and
TG MEDE S TARL A A ke

(i) any other purpose relating to or incidental to any of the above.
BriEim-sEF MSd Hild adeaizetde o

Hantec Securities Company Limited and Hantec Futures Limited will keep Personal Data confidential but the Broker
may provide Personal Data to the following persons in furtherance of the purposes set in the above paragraph (4):

EEAEEFBATHEG CEEATVAANIE (4) RO B R F B A TR T A LR

(a) any agent or third party service provider who provides services to the Broker in connection with the operation
of its business;
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(b) anappropriate person under a duty of confidentiality to the Broker;
EREEE T RRE EDL

() any person or institution with which the Client has or proposes to have dealings;
CREE S S - R IR S A A S

(d) credit reference agencies and debt collection agencies (in the event of default payment);
Eie G RIS R fcde D P (R TR

(e) any regulatory authorities or exchanges which relate to or govern any business of the Broker;
T EGMALEEE FEROE F RS

[ERENE

(f) any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the
authorized person of the Client; and
EAEA A S R A SRR T SRS hE A o B R SR 2

(g) any of the Broker’s actual or proposed assignee or participant or sub-participant or transferee.

EhiFEeg Fﬁ‘fg\‘,geé,_mz\;gl\ Y NGNS SRS RS RO

The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use
of such data outside Hong Kong, and also to service providers which offer services to the Broker in connection with
the operation of its business.

BAFTHET R €A TEI AR dPERe > > T EF RN E S FEIE  RFARY > T BT 50k FehER
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To the extent permitted by law, the Personal Data collected by the Broker from time to time may be used and disclosed
in accordance with the Data Privacy Policy.
B EFRNRT Sk AV R FCRECE Y E P BEE BB TRl A T .

In accordance with the terms of the Privacy Ordinance, any individual has the right to:
PR E G T B A ST

(@) check whether the Broker holds data about him/her and access to such data;
FhAEEFLTHG TR RART MR

(b) required the Broker to correct any data relating to him/her which is inaccurate;
B RgE Fed ML SR EROTH

(c) ascertain the Broker ‘s policies and practices in relation to data and be informed of the kind of personal data
held by the Broker; and

LEREFORATRARS TR BALE T PR 2 B A TR OB 2

(d) in relation to customer credit, request to be informed which items of personal data are routinely disclosed to
credit reference agencies or debt collection agencies, and be provided with further information to enable the
making of an access and correction request to the relevant credit reference agency or debt collection agency.
BBuEZ2hE PRR Z5FTUERGEFE T e G R THBRBBES B OB R A TR 2o
EEREE- N THEREL S AN O TRIR S el P DR N B Rk oo

In accordance with the Privacy Ordinance, the Broker has the right to charge a reasonable fee for the processing of

any data access request. All request for access to data or correction of data (when client consider that his/her personal
data, supplied by the Broker following a data access request, are inaccurate) or for information regarding policies
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and practices and kinds of data held should be addressed as follows: 12/F, No. 1-3 Wyndham Street, Central, HK.
Tel: 25261085

RGP EEG > G 7T BIB LRy * AJLR RB T B A TR Y o orf BER BB A FRNY G (F 57
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HANTEC SECURITIES COMPANY LIMITED AND ITS SUBSIDIARIES ("the Group")
THEEEF AP A B P (HAEE TER )

Circular to Clients relating to the Personal Data (Privacy) Ordinance
FH G AT (PR H6) g Sl

This circular is binding on you as a client of the Group. The following information is brought
to your attention in accordance with the Personal Data (Privacy) Ordinance (Cap.486 of the
Laws of Hong Kong) (the “Ordinance”). Unless the context otherwise requires, words and
phrases in this circular shall have the meaning given to them by the Ordinance.

AL AR FBHE S LG RS AU (B AT (F58) E6l) (FE2 6 %486%) (f
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Collection of Personal Data {jc & B A &L

1. From time to time, it is necessary for clients to supply the Group with data in connection with (i)
the opening, operation and continuation of accounts; (ii) the application, obtaining and
continuation of credit facilities; and (iii) the provision of securities brokerage, nominee, investment
advisory and other financial services.

LEOREREREe A F BB RS T RAG M OTR
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2. Data may also be collected from clients in the ordinary course of continuation of business
relationship with the clients.
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At the same time, data may be collected from clients pursuant to laws, regulations, rules or codes
binding on the Group, the Group’s associated or related companies, any directors, officers,
employees, authorized representatives or advisers of the Group or its associated or related
companies, and any such person as specified in Clause 7 below (the “User”). The User may or may
not reside in Hong Kong.
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Failure of clients to supply such data may result in the Group or the User being unable to provide
services to the clients, to maintain business relationship with the clients and to meet its respective
legal or regulatory requirements
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The Group and/or the User will keep the data relating to and/or collected from the clients
confidential and will comply with all applicable data privacy laws, including, where
applicable, the Ordinance.

ABEE /S F R MR R B TR R R s 5 Rl Y Y iR
EFRE PR B £ 456 (FET)

Purposes of Use * i&

6.

User may use data relating to and/or collected from clients for the following purposes:
i FE R B/ SGE P T R R T P e

(i) the daily operation of the services and credit facilities provided to clients;
PECREIRBCE PHEASP ¥ F R

(ii) conducting credit checks;

EFEE RS

(iii) assisting other financial institutions to conduct credit checks;

et d AR PR

(iv) ensuring ongoing credit worthiness of clients;
FEREHFFEF - T iR *

(v) designing financial services, advice or related products for clients” use;

BEARF AR REFIA MR Y A5

(vi) marketing financial services or related products;
Fa g I AP A5

(vii) determining the amount of indebtedness owed to or by clients;
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(viii)collection of amount outstanding from clients and those providing security for clients’
obligations;
few 22 AF R NEGEUE G RFES R FEARENTELEY

(ix) meeting the requirements to make disclosure under the requirements of any
laws, regulations, rules, codes binding on the User; and
Fyp* FR G GRS hizmz 20 RRI2 T RIOE 3 h AR &I 2

(x) other purposes ancillary or relating thereto.
gt iR P

The Group may provide data relating to and/or collected from clients to the following persons
within or outside Hong Kong to the extent permitted by law:

R ER T TS LSRRV E Y S T SR Y S
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(i) any agent, contractor or third party service provider who provides sales, distribution,
advisory, administrative, telecommunication, computer, payment or securities clearing,
printing or other services to the Group in connection with the operation of its business;

ﬂ\%ﬁﬁ]m:ml*?* EEARY S AR BB EH L A R PR R R
HEEESEE AR BRI P AIZA K FAFZ D IRBERP

(ii) any other person under a duty of confidentiality to the Group;
HAEEy FHapaEe e 4L

(iif) any financial institution with which the client has or proposes to have dealings;

T EAREN R hiE e ki

(iv) any actual or proposed assignee of the Group or participant or sub-participant or transferee
of the Group’s rights in respect of the client;

KRBT e P B AL R A F LS R BB MehE S fETIE G L S E
AERA

(v) any other person when the Group is compelled to make disclosure to such person under the
requirements of any laws or regulations binding on the Group;

FBHALBEE G 9dd hE i EAZAE £ ASBHHE AR RHG RDE

mH@ AL

(Vi) any person with the client’s express or implied consent;
SEL P rmaBT ke ik

(vii) any person where in the Group’s interest requires disclosure; and
SEBAIEAZEedivhigganiEm il 2
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Use of Data in Direct Marketing 7+ @ 4'/2# ¢ % %

(viii)any person where in the public interest requires disclosure.
sofflZgm g e d it goaizim L L o
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10.

11.

12.

The Group intends to use personal data collected from clients for direct marketing carried out by
the Group. The Group also intends to transfer such personal data to Users for their use in such
direct marketing of financial services and products. The intended kinds of personal data to be used
and the intended classes of marketing subjects are specified below. However, the Group may not
use the personal data collected from the clients unless permitted by the Ordinance or the Group
has received the clients’ consent.

ANEBREERIEE 2 e BT TR A BB F O HERY o ARBTEKRIZER
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For the above direct marketing use, the Group intends to:
¥ RTPE HER 0 AR EE
(i) use the client’s name, contact information and demographic information; and
RS AMEL S BETHEHABAL R T 2
(i) market or promote the investment products or financial services of the Group or the User.

T Jasl A B Jﬁfﬂ#&?ée‘%i\ & FRPRIS o

The client can always opt-out free-of-charge by contacting the Group’s Data Protection Officer if
the client no longer wishes any of the client’s personal data to be used in any of the described
direct marketing purposes.
FECFERALERBA TR PRI R HERY o P IEEEE S EROER
FTREEL ELRNPME LY G

In the course of performing its duties, the Group or the User may, as permitted by law, match,
compare, transfer or exchange any personal data provided by the client, or hereafter obtained
from the client, for these or any other purposes of the Group or the User, with data held by
government bodies, other regulatory authorities, corporations, organisations or individuals in
Hong Kong or overseas for the purpose of verifying those data.
*@ﬁﬁ‘%ﬁﬁﬂ’ FRAEZIAFBL T Fhiph p g iz
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The Group may receive remuneration and/or other benefits or compensation in return for
transferring or making available personal data of the clients to the User. Such remuneration,
compensation or benefits may be calculated based in whole or in part on the nature and extent of
the services or facilities that the Group may provide to the clients from time to time or the size,
nature or frequency of transactions that the clients may enter into, or such other factors as the
Group may agree with such party.
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Rights of Access and Correction & Bic{ & B X FH g 1)

13. Under and in accordance with the terms of the Ordinance, any individual:

R EsRT E AL

(i) has the right to check whether the Group holds data about him/her and the right of access
to such data;
P ERAAFRYTE G B H R A BTN ARG M TR

(ii) has the right to require the Group to correct any data relating to him/her which is inaccurate;
Py REERAFEL AL B A HPERF A

(iif) has the right to ascertain the Group’s policies and practices in relation to data and to be
informed of the kind of personal data held by the Group;
B RAEPAEB MY BAFTHEIR K R b T8 AR B oordF g hip A
TR

(iv) has the right to request the Group to cease using the data for direct marketing purposes or
transferring the data to other persons for such purposes and to notify any persons to whom
the Group has transferred such data to cease any such use.
P EERAFEEL R HBAFTREEHNERSES TS B A FEH o 0 E e
EPAFEERT R Ee A LR @ % 5 o Fo

14. In accordance with the terms of the Ordinance, the Group has the right to charge a reasonable fee
for the processing of any data access or correction request.

RAEEGRT . A EBG ERAREPFHARS L1 & Ry g2y v -

15. The person to whom requests for access to data or correction of data or for information
regarding policies and practices and kinds of data held are to be sent is as follows
v hgﬁ%a (EFE T A PRG0S i A FREHDE R
FF FEEI T il_

The Group Data Protection Officer
Hantec Securities Company Limited
12/F, South China Building

1-3 Wyndham Street, Central, HK
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